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5HI��� ,QIRUPD� &HOHEUDFLyQ� GH� -XQWD� 2UGLQDULD� GH� $FFLRQLVWDV� GH� 6RFLHGDG�
&RQFHVLRQDULD�0HOLSLOOD�6�$��
�
�
'H�QXHVWUD�FRQVLGHUDFLyQ��
�
� � 'H�FRQIRUPLGDG�D�OR�GLVSXHVWR�HQ�HO�DUWtFXOR����GH�OD�/H\�1����������
SRU�OD�SUHVHQWH�WHQHPRV�HO�DJUDGR�GH�FRPXQLFDU�D�HVD�&RPLVLyQ�OD�FHOHEUDFLyQ�GH�
MXQWD�RUGLQDULD�GH�DFFLRQLVWDV�GH� OD�6RFLHGDG�&RQFHVLRQDULD�0HOLSLOOD�6�$��� OD�FXDO�
VH�DXWR�FRQYRFDUi�HO�GtD����GH�PDU]R�GH�������D� ODV�������KRUDV�HQ� ODV�RILFLQDV�
VRFLDOHV�XELFDGDV�HQ�(VWDGR�1�������SLVR���� FRPXQD�\�FLXGDG�GH�6DQWLDJR��SDUD�
SURQXQFLDUVH�VREUH�ODV�VLJXLHQWHV�PDWHULDV��
�
���([DPHQ�GH� OD�VLWXDFLyQ�GH� OD�VRFLHGDG�\�DSUREDFLyQ�R� UHFKD]R�GH� ORV�HVWDGRV�
ILQDQFLHURV� \� GH� OD� PHPRULD� DQXDO� GHO� HMHUFLFLR� ILQDOL]DGR� HO� ��� GH� GLFLHPEUH� GH�
������LQFOXLGR�HO�GLFWDPHQ�GH�ORV�DXGLWRUHV�H[WHUQRV��
�
���/D�GLVWULEXFLyQ�GH� ODV�XWLOLGDGHV�GHO�HMHUFLFLR������\��HQ�HVSHFLDO��HO� UHSDUWR�GH�
GLYLGHQGRV��
�
��� 5HQRYDFLyQ� \� HOHFFLyQ� GH� GLUHFWRULR� SDUD� HO� WULHQLR� ����������� ���������� \�
�����������
�
���'HWHUPLQDFLyQ�GH�UHPXQHUDFLRQHV�GHO�GLUHFWRULR�SDUD�HO�HMHUFLFLR�������
�
���'HVLJQDFLyQ�GH�DXGLWRUHV�H[WHUQRV�SDUD�HO�HMHUFLFLR�������
�
���&XHQWD�GH�RSHUDFLRQHV�UHODFLRQDGDV�FRQIRUPH�DO�7tWXOR�;9,�GH�OD�/H\���������
�
���'HVLJQDFLyQ�GH�SHULyGLFR�SDUD�HIHFWXDU�ODV�SXEOLFDFLRQHV�VRFLDOHV��
�
���2WUDV�PDWHULDV�GH�LQWHUpV�VRFLDO��
�
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�
&RQIRUPH�D�ODV�QRUPDV�OHJDOHV�YLJHQWHV��WHQGUiQ�GHUHFKR�D�SDUWLFLSDU�HQ�OD�MXQWD�\�
HMHUFHU� VX� GHUHFKR� D� YR]� \� YRWR�� ORV� WLWXODUHV� GH� DFFLRQHV� TXH� VH� HQFXHQWUHQ�
LQVFULWRV�HQ�HO�5HJLVWUR�GH�$FFLRQLVWDV��DO�GtD����GH�PDU]R�GH�������
�
/D�FDOLILFDFLyQ�GH�SRGHUHV��VL�SURFHGH��VH�HIHFWXDUi�HO�PLVPR�GtD��KRUD�\�OXJDU�GH�OD�
MXQWD��
�
6H� DGMXQWDQ� D� OD� SUHVHQWH� FRSLD� GH� ORV� HVWDGRV� ILQDQFLHURV� \� PHPRULD� GH� OD�
FRPSDxtD��
�
$VLPLVPR��FRQ�HVWD�IHFKD�IXHURQ�SXEOLFDGRV�HQ�OD�SiJLQD�ZHE�GH�OD�FRPSDxtD�VXV�
HVWDGRV� ILQDQFLHURV�� PHPRULD� H� LQIRUPH� GH� ORV� DXGLWRUHV� H[WHUQRV� DO� ��� GH�
GLFLHPEUH� GH� ������ ORV� TXH� SXHGHQ� HQFRQWUDUVH� HQ� HO� VLJXLHQWH� OLQN��
KWWS���ZZZ�YDULDQWHPHOLSLOOD�FO���
�
(Q� HO� GRPLFLOLR� VRFLDO� XELFDGR� HQ� FDOOH� (VWDGR� 1������ FRPXQD� 6DQWLDJR�� ORV�
DFFLRQLVWDV�SRGUiQ�DFFHGHU��DGHPiV�GH� ORV�HVWDGRV� ILQDQFLHURV� \�PHPRULD�FX\DV�
FRSLDV�VH�DGMXQWDQ��D� ORV�GHPiV�DQWHFHGHQWHV� UHODWLYRV�D� ODV�PDWHULDV�TXH�VHUiQ�
REMHWR�GH�OD�DVDPEOHD�RUGLQDULD�GH�DFFLRQLVWDV�D�TXH�VH�UHILHUH�OD�SUHVHQWH��ORV�TXH�
DGHPiV�TXHGDUiQ�D�GLVSRVLFLyQ�GH�ORV�DFFLRQLVWDV�HQ�HO�OLQN�LQGLFDGR�HQ�HO�SiUUDIR�
DQWHULRU��
�
)LQDOPHQWH�\�GH�FRQIRUPLGDG�D� OR�TXH�GLVSRQH�HO�DUWtFXOR����GH� OD�/H\��������HQ�
UHODFLyQ�FRQ�OR�GLVSXHVWR�HQ�OD�1RUPD�GH�&DUiFWHU�*HQHUDO�1������GH����GH�(QHUR�
GH������GH�OD�&RPLVLyQ�SDUD�HO�0HUFDGR�)LQDQFLHUR��VH�LQIRUPD�TXH�OD�YRWDFLyQ�GH�
ODV�PDWHULDV�VRPHWLGDV�D�GHFLVLyQ�GH� OD� MXQWD�VH�PDWHULDOL]DUiQ�D� WUDYpV�GH�XQD�R�
PiV� SDSHOHWDV�� ODV� TXH� LQFOXLUiQ� ODV� FXHVWLRQHV� VRPHWLGDV� D� YRWDFLyQ� \� OD�
LQGLYLGXDOL]DFLyQ� GHO� DFFLRQLVWD� \� VX� UHSUHVHQWDQWH�� FXDQGR� FRUUHVSRQGD� \� HO�
Q~PHUR�GH�YRWRV�TXH� UHSUHVHQWD��/R�DQWHULRU� VDOYR�TXH�SRU� OD�XQDQLPLGDG�GH� ORV�
DFFLRQLVWDV� SUHVHQWHV� VH� DFXHUGH� RPLWLU� OD� YRWDFLyQ� GH� XQD� R�PiV�PDWHULDV� \� VH�
SURFHGD�SRU�DFODPDFLyQ��
�
6LQ�RWUR�SDUWLFXODU��VDOXGD�DWHQWDPHQWH�D�8G���
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