E BICEINVERSIONES

Santiago, 24 de marzo de 2016

Superintendencia de Valores y Seguros
Av. Libertador Bernardo O'Higgins 1449,

Santiago

Ref.: Market Vectors Rare Earth/Strategic Metals ETF

De mi consideracion:

Con relacidon al vehiculo de inversion colectiva Market Vectors Rare
Earth/Strategic Metals ETF perteneciente a Market Vectors ETF Trust,
inscrito en el Registro de Valores Extranjeros de la Superintendencia de Valores y
Seguros, por medio de la presente informo que, con fecha 18 de marzo de 2016,
se ha publicado un Supplement a su Prospecto, de fecha 1 de mayo de 2015, asi
como una version revisada de su Summary Prospectu, de fecha 1 de mayo de
2016 y un Supplement a su Statements of Additional information, de fecha 1 de
mayo de 2016, correspondiente a la version modificada y actualizada al 27 de
enero de 2016.

Los documentos que se remiten dan cuenta de modificaciones adoptadas
por el indice de referencia del fondo, Rare/Earth/Strategic Metals Index, el cual
actualmente podra incorporar en su composicion A-shares emitidas por
compaifiias listadas en Shanghai que se transen a través de Shanghai-Hong Kong
Stock Connect.

Los documentos mencionados también se encuentran disponibles en los
siguientes web links:

Teatinos 280
Teléfono (56-2) 2692 2800
hiceinversiones.cl Santiago, Chile — C.P. 560145



= BICEINVERSIONES

o Van Eck Associates Corporation:

http://www.vaneck.com/library/equity-etfs-literature/

e US Securities and Exchange Commission:

» Supplements:
hitps://www.sec.cov/Archives/edear/data/1 137360/000093041316006075/c8
4289 497.htm

e Summary Prospectus:
https://www.sec.gov/Archives/edgar/data/1137360/000093041316006076/c8
4288 497k.htm

Sin otro particular, le saluda atentamente,
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SUPPLEMENT DATED MARCH 18, 2016 TO THE PROSPECTUS OF
MARKET VECTORS ETF TRUST
‘ Dated May 1, 2015

This Supplement updates certain information contained in the above-dated Prospectus for Market Vectors ETF Trust
{the "Trust") regarding Market Vectors Rare Earth/Strategic Metals ETF (the “Fund™), a series of the Trust. You may

obtain coples of the Fund's Prospectus free of charge, upon request, by calling toll-free 1,800.826.2333 or by visiting
the' Van Eck website at www.vaneck.com.

The first paragraph under the “Principal Investment Strategles” section of the Prospectus is hereby deleted and
replaced with the foliowing:

The Fund nomally Invests: at least 80% of its total assets in securities that comprise the Fund's benchmark
index. The Rare Earth/Strategic Metals Index is comprised of companies primarily engaged in a variety of
acthvities that are related to the producing, refining and recycling of rare earth and strategic metals and
minerals. Such companies may include micro-, small- and medium-capitalization companies and foreign and
emerging market Issuers, The Rare Earth/Strategic Metals Index includes companies that generate at least
50% of their revenues from (or, in cértain circumstances, at least 50% of theit assets related to) rare
earth/strategic metals or have mining projects with the potential to generate at least 50%. of their revenues
from rare earth/strategic metals when deweloped. Rare earth/strategic metals are industrial metals that are
typically minied as by-products or secondary metals in operations focused on precious metals and base
metals. Compared to base metals, they have more specialized uses and are often more dificult to extract.
Currently, approximately 43 elements in the periodic table are considered rare earth/strategic metals. Rare
earth metals (or rare earth elements), a subset of strategic metals, are a collection of chemical elements that
are crugial fo many of the world’s most advanced technologies; such as cellular phones, high performance
batieries, flat screen televisions, green energy technology, and are expected to be critical to the future of
hybrid and electric cars, hightech military applicatioris and supsrconductors and fiber-optic comriunication
systems. The Rare Earth/Strategic Metals index may include A-shares issued by Shanghai-isted companies
trading via Shanghai-Hong Kong Stock Connect (“Stock Connect”). As of December 31, 2015, the Rare
Earth/Strategic Metals Index included 20 securities of companies with a market capitalization range of
between approximately $45 million and $1.9 billion and a weighted average market capitalization of $523
million. As of December 31, 2014, approximately 24% of the Fund's investments consisted of securities of
Chinese issuers. These amounts are subject to change. The Fund's 80% investment policy is non-
fundamental and may be changed without shareholder approval upon 60 days’ prior written notice to
shareholders, : '

The section captioned “Principal Risks of investing in the Fund” is revised by deleting the “Index Tracking Risk” and
replacing it with the following: ?

Indesx Tracking Risk. The Fund's retum may not match the retum of the Rare: Earth/Strategic Metals index
for a number of reasons. For example, the Fund incurs a number of operating expenses not applicable to the
Rare Earth/Strategic Metals Index and incurs costs asseciated with buying and selling securities, especially
when rebalancing the Fund's securities holdings to reflect changes in the composition of the Rare
Earth/Strategic Metals Index and raising cash to
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meet redemptions or deploying cash with newly created Creation Units {defined herein). The Fund also bears
the costs and risks associated with buying and selling securities while stich costs and risks are not factored
info the retum of the Rare Earth/Strategic Matals Index. In addition, the Fund may not be able toinvest in
certain securities included in the Rare Earth/Strategic Metals Index, or invest in them in the exact
proportions in which they are represented in the Rare Earth/Strategic Metals Index, due to legal restrictions
or limitations imposed by the govemments of certain countries {including the awilability of China A-shares
through Stock Connect), a lack of liquidity on stock exchanges in which such securities frade, potential
adwerse tax consequences or other regulatory reasons. The Fund is expected fo value certain of its
investments based on fair value: prices. To the extent the Fund cslculates its net asset value ("NAV”) based
on fair value prices and the valus.of the Rare Earth/Strategic Metals Index is hased on securities’ closing
prices on local foreign markets (i.e;, the value of the Rare. Earth/Strategic Metals Index is not based on fair
valug prices), the Fund's ability to track the Rare Earth/Strategic Metals Index may be adversely affected.

For tax efficiency purposes, the Fund miay sell certain securities 1o realize losses causing it to deviate from

the psriormanca of the Rare Earth/Strategic Metals index. In light of the factors discussed abow, the Fund's
retum may devate significantly from the retum of the Rare Eérth/Strategic Metals Index.

The section captioned “Principal Risks of ﬁ{}esting in the Fund” is revised by adding the following after the “Special
Risk Considerations of Investing in Chinese lssuers™

Risks of investing through Stock Connect. The Fund may invest in A-shares listed and traded on the

Shanghai Stack Exchange through Stock Connect, of an such other stock exchanges in the People's
Republic of China ("PRC") which participate in Stock Connect from time to time or ini the future. Trading
through Stock Connect is subject to a number of restrictions that may affect the Fund’s investmiernits and

retums. For example, frading throug.h Stock Connect is subject to eggregate investment quotas: that limit
total purchases and sales through Stock Connect as well as daily Quotas that limit the maximum dally net
purchases on any particular day, each of which may restrict or preciuds the Fund's ability to invest in Stock
Connect A-ghares. In addition, investrnents made through Stock Connect are subject to trading, clearance
and settlement procedures that are ntested in the PRC, which could pose 1isks to the Fund, Moreover,
Stack Gonnect A-shares generally may not e sold, purchased or otherwise transferred other than through'
Stock Connect in accordance with applicable rules. A primary feature of Stock Connect is the application of
the home market's laws and rules applicable to investors in A-shares. Therefore, the Fund's investments in
Stock Connect A-shares are generally subject t6 PRC securities regulations and listing rules, among other
restrictions. Finally, uncertainties in:PRC tax rules goveming taxation of incoine and gains from investments
in Stock Connect A-shares could result.in unexpected tax liabilities for the Furid. The withholding tax
treatment of dividends and capital gains payable to overseas investors cumently is: Unsetiled.

Tha Stock Connect program is a pllot program in its initial stages. Further dewelopmenis are likely and there
can be no assurance as to the program’s contihued existence or whether future dewelopments regarding the
program may restrict or adversely affect the Fund's investments or retums. In addition, the application and
interpretation of the laws and regulations of Hong Keng.and the PRC, and the.rules, policies or guidelines
published or applied by relevant regulators and
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exchanges in respect of the Siock‘-: Connect program are uncertain, and they may hawe a detrimentsl effact on
the Fund's investments and retums.

The section captioned “Additional Information About the Funds’ Investment Strategies and Risks” is: revised by
deleting the “Index Tracking Risk” and. replacing it with the following:

Index Tracking Risk. Each Fund's retum may not match the retumn of its Index for a number of reasons. For
example, & Fund incurs a number of operating expenses not applicable to its Index and incurs costs
associated with buying and selling securities, espacially when rebalancing the Fund's securities holdings to
reflect changes in the composition of its Index and, to the extent the Fund creates and redesms Creation
Units in cash, raising cash to meet redemptions or deploying cash In connection with newly created Creation
Units. A Fund also bears the costs and risks associated with kuying and selling securities while such costs
and risks are not factored into the retum of its Index. A Fund may not be fully invested at times, eitheras a
result of cash flows irito the Fund (if the Fund effects creations and redemptions for cash) or reserves of cash
held by the Fund ta pay expenses or meet redemptions. In addition, a Fund may not be able to inwest in
certain securities included in its Index, or invest in them In the exact proportions in which they are
represented in its index, due to legal restrictions o limitations imposed by the govemments of certain
countries (including the avaifability of China A-shares through Stock Connect), a lack of liquidity on stock

exchanges In which such se‘cﬁritiesf trade, potential adversa tax consequences or other reguiatory reasons.

encounters with regard to currency convertibillty (including the cost of borrowing funds, If any) and repatriation
may also increase the index tracking risk. For tax efficiency purposes, a Fund may sell certain secunities to

Each Fund is expected to fair value icertain of the foreigh securities it holds except those securities primarily
traded on exchanges that close at the same time the Fund calculates its NAV. To the extent a Fund
calculates its NAV based on fair value prices and the value of its Index is based onsecurities’ closing prices

adwersely affected. The need fo comply with the tax diversification and other requirements of the Intemal
Revenue Code may also impact a Fund's ability to replicate the performance of its Index. In addition, ifa.
Fund utilizes depositary receipts and other dervative instruments, its retumn may not comelate as well with jts
Index as would be the case if the, Fund purchased all the securities in its Index directly. Actions taken ir:
response to proposed comporate actions couid result in increased tracking emor. In light of the factors
discussed above, each Fund's retum may deviate significantly from the retum of its index.

The section captioned “Additional Infoamation;About the Funds’ Investment Strategies and Risks” is revised by adding
the following s the last risk factor of that section:

Risks of Investing through: Stock Connect, (Markat Vectors Rare Earth/Strategic Metals ETF only.) The
Fund may invest in A-shares listed and traded on the. Shanghai Stock Exchange through Stock Connect, or
on such other stock exchanges in the PRC which participate in Stock Connect from time to time or in the.
future, Trading through Stock Connect is subject to a number

3
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of restrictions that may affect the Fund's imvestments and retums. For example, trading through Stock
Cennact is subject to aggregate investment quotas that limit total purchases and sales through Stock
Connect as well as daily quotas that limit the. maximum daily net purchases on any particular day, each of
which may restrict or preclude the Fund's ability to Invest in Stock Connect A-shares. In addition,
investments made through Stock Connect are subject to trading, clearance and settlement procedures that
are untested in the PRC, which. could pose risks to the Fund. Moreover, Stock Connect A-shares: generally
may not be sold, purchased or otherwise transferred other than through Steck Connect. in accordance with
appiicable rules. A primary feature of Stock Connect is the application of the horne market's laws and rules
applicable to Investors in A<shares; Therefore, the Fund's investments in Stock Connect A-shares are
generally subject to PRC securities regulations and listing rules, ameng other restdctions. Finally,
uncertainties in PRC tax rules goveming taxation of income and gains from investments in Stock Connect A-
shares could result in unexpected tax Nabilities for the Fund. The withholding tax treatment of dividends and
«capital gains payable tc ovwerseas investors curently is unsettied.

The Stock Connect program is a pilot program in its initial stages. Further dewelopments are likely and there
©an be no assurance as to the program’s cohtinted existence or whether future developments regarding the
program may restrict or adversely affect the Fund's investments or returis. In addition, the application ang
interpretation of the laws and reguiations. of Hong Kong and the PRC, and the rules, policies or guidelines
published or applied by relevant regulators and exchanges In respect of the Stock Corinect program are
uricertain, and they may have a detrimental effect on the Fund's investments and retums.

‘The section of the Prospectus entitled "Maﬁzcet Veetors® Global Rare Earth/Strategic Metals Index” is. hereby deletad
and replaced with the following: 5

The Rare Earth/Strategic Metals Index is a niles based, modified capitalization weighted, float atfjusted index
intended to give investors a means of tracking the owerall performance of companies involved in the rare earth
and strategic metals segment. To be eligible for the Rare Earth/Strategic Metals Index, companies must {i)
generate at least 50% of their revenues from {or; in certain oi rcumstances, have at least 50% of their assets
related to) rare earth/strategic metals -or {if) with mining projects that have the potential to generate af least
50% of their revenues from rare eartiVstrategic metals. The Rare Earth/$trateqic Metals Index includes
“Refiners,” “Recyclers” and "Producers” of rare earth/strategic metals and minerals.

To.be eligible for the Rare Earth/Strategic Metals Index, stocks must have a market capitalization of greater
than $150 million as of the end of the month prior to the month in whith a rebalancing date occurs and may
include Shanghalisted companies trading via Shanghai-Hong Kong Stock Conhect.

As of December 31; 2015, the Rare Earth/Strategic Metals Index included 20 securities. of companies with a
‘market capitalization range of betwesn approximately $45 million and $1.9 billion.and a weighted average
market capitalization of $523 million. These amounis are subject fo change.
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The Rare Earth/Strategic Meatals index is the exclusive property of MVIS (a wholly owned subsidiary of the
Advser), which has contracted with Solactive AG to maintain and calculate the Rare Earthv/Strategic Metals
Index. Solactive AG uses its best efforts to ensure that the Rare Earth/Strategic Metals Index is calculated
correctly. Irespactive of its obligations towards MVIS, Solactive AG has no obligation to point out emors in
the Rare Earth/Strategic Metals index to third parties. Market Vectors Rare Earth/Strategic Metals ETF is
not sponsored, endorsed, sold or promoted by MVIS and MVIS makes rio representation regarding the
advisabllity of Investing in the Market Vectors Rare Earth/Strategic Metals ETF.

The Rare Earth/Strategic Metals inidexi is reconstituted and rebalanced quarterly,
Please re‘ia;_'i'n this supplement for future reference.

5
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SUPPLEMENT DATED MARCH 18, 2016 TO THE
STATEMENT OF ADDITIONAL INFORMATION OF

MARKET VECTORS ETF TRUST
Dated May 1, 2015, as amended and restated on January 27, 2016

This Supplement updates certain information contained in the above-dated Statement of Additional Information for
Market Vectors ETF Trust {the “Trust") regarding Market Vectors Rare Earth/Strategic Metals ETF (the Fund?), a
series of the Trust. You may obtain copies of the Fund's Statement of Additional Information free: of charge, upon
request, by calling toll-free 1.800.826.2333 or by visiting the Van Eck website at www.vaneck.com.

The section captioned “Taxes” of the Statement of Additional Information is revised by adding the
following after “PRC Taxation (Market Vectors ChinaAMC A-Share ETF and Market Vectors ChinaAMC SME-
ChiNext ETF Only)":

PRC Taxation (Market Vectors Rare Earth/Strategic Metals ETF Only)

The Fund's investments in A-shares will be subject to a number of PRG tax rules and the
application of many of those rules is at present uncertain. PRG taxes. that ‘may apply to the Fund's
investments include. withholding taxes on dividends and inferest eamed by the Fund, withholding
taxes on capital gains, buginess tax and stamp tax. Specific rules goveming taxes en capital gains
derived by RQFlls and QFlls from the trading of PRC securities have vet to be announced. In the
absence of specific nules, the tax treatment of the Fund's inwestmients in A-shares through the Sub-
Adviser's RQFIi quota should be gowemed by the gensral PRC tax provisions and provsions
applicable to RQFils. Under these: provisiens, the Fund is generafly subjectto a tax of 10% on any
dividends, distributions and interest it receives from its investrent in PRC securities. A nonresident
enterprise is subject to withholding tax at a rate of 10% on its capital gains. Withholding taxes on
dividends, interest and capital gains: may be taxed at a reduced rate under an applicable tax treaty,
but the application of such treatles for an RQFI acting on behalf of a foreign investor (i.e., the Sub-
Adviser acting on behalf of the Fund)is also uncertairt and would depend on the approval of PRC tax
authorities. it is also unclear how China's: business tax may apply fo activities of an RQFI such as
the Sub-Advser and how such application may be affected by tax treaty provisions. While it is
unclear whether this tax will be applied to investments by an RQFI! or what the methodology for
caloulating or collecting: the tax will bs, the PRCs Ministry: of Finance announced that, effective
November 17, 2014, the corporate income tax for QFlls, RQFlls and investments through Stock
Connect, with respect to capital gains, will be temporarily lited. The current PRC tax laws and
regulations and interpretations thereof may be revised or amended in the future, including with
respect fo the possible liability of the Fund for obligations of the Sub-Advser. Any mevision or
amendment in fax laws and regulations may adwersely affoct the Fund. I the PRC begins applying
tax rules regarding the taxation of capital gains flom A-share imvestment fo RQFils, such as the Sub.
Adviser, and/or begins collecting capital gains taxes on such investments {whether for the period
described above or otherwise), the Fund could be subject fo tax llability for any tax payments for
‘which resernies hawe
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not been made or that were not previously withheld. The impact of any such tax liahility on the
Fund's retum could be substantial. The Fund may also be liable to the Sub-Adviser for any tax that
is imposed on the Sub-Advser by the PRC with respect to the Fund's investments. If the Fund's
direct investments in A-shares through the Sub-Adviser's RQFIl quota become subject to repatriation
restrictions, the Fund may be unable to satisfy distribution requirements applicable to RICs under
the Intemal Revenue Code, and be Subject to tax at the Fund lewel.

Please rehi;n this supplemant for future reference.
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MARKET VECTORS RARE EARTH/STRATEGIC METALS ETE

Ticker: REMX®

Principal U.8. Listing Exchange: NYSE Arcg, Inc.
SUMMARY PROSPECTUS

MAY 1, 2015, as revised on MARCH 18, 2016

REMXSUM

Before you invest, you may want to review the Fund's prospectus, which cortains more information about the
Fund and its risks. You cai find the Fund's prospectus and other information about the Fund anling at:
hitp:/faww veneck.com/ fibrary/etfs!. You can also get this information at no cost by calling 800.826.2333, or by
sending an emall requast to inlo@vaneck.com. The Fund's prospecius and statement of additional information,
both dated May 1, 2015, as supplemented, are incorporated by reference into this summary prospectus.

INVESTMENT OBJECTIVE
{Market Vectors Rare Earth/Strategic Metals ETF (the “Fund”} seeks to replicate as closely as possible, before fees

iand expenses, the price and yield performance of the Market Vectors® Global Rare Earth/Strategic Metals index {the
“Rare Earih/Strategic Metals Index”),

FUND FEES AND EXPENSES

The following tables describe the fees and expanses that you may pay if vou buy and hold shares of the Fund
{"Shares™).

hareholder Fees {fees paid directly from your investment) _ None

Annual Fund Operating Sxpenses
(expenses ihaf you pay each year as a percentage of the value of your investment)

anagement Fee 0.50%
Other Expenses 0.22%
Tofal Arnual Fund Operating Expensest 0.72%
Fee Waivers and Expense Reimbursemsnt £.14%:
[Yotal Annual Fund Operaling Expenses After Fee Waiver and Expsnse Reimbursementt _ 0.58%7

“ Van Eck Associates Corporation (the "Adviser’) has agreed to waive faes andlor payFund expenses to the extent

necessaryto prevent the operating expenses of the Fund {expluding acquired fund fees and eipenses, interest expense,
offering costs, frading expenses, taves and extragrdinary expenses) from exceeding 0.57% ofthe Fund's average daily
netassats par year untll atleast May 1, 2016. During such time, the expense limilation is expectad to confinue until the
Fund's Board of Trustees acts to discontinue alt ora porion of such expense limitation.

EXPENSE EXANPLE

This example is intended to help you compare the cost of imesting in the Fund with the cost of investing in other

funds. This example does not take into aceount brokerage commissions that you pay when purchasing or selling
shares of the Fund.

The example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeemall of your
Shares at the end of those periods. The example alse assumes that your investment has a 5% annual return and that
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the Fund's operating expenses remain the same. Although your actua! costs may be higher or lower, based on these
assurptions, your costs waould be:

YEAR EXPENSES _

1 ' $ 59
3 $ 216
5 ¥ 87
10 $ 881

vaneck.com
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PORTFOLIO TURNOVER

The Fund will pay transaction costs, such as commissions, when it purchases and sells securities (or “tums owf ity
poitiolio). A higher portfolio tumover will cause the Fund to incur additional transaction costs and maly result in higher
taxes when Fund Shares are held in o taxable account. These costs, which are not reflected in annual fund operating
expenses or in'the example, may affect the Fund's perfornance. Daing the most recent fiscat year, the Fund's
porticlio tumover rate was 37% of the average value of its portfolio.

PRINCIPAL INVESTMENT STRATEGIES

The Fund normaily invests at least 80% of its tolal assets in securities that comprise the Fund's benchmark index.
The Rare Earth/Strategic Metals index is comprised of sompanies primatily engaged in a varety of actities that are
related to the producing, refining and recyoling of rare earth and strategic metals and minerals. Such companies may
ihclude micro-, small- and medium-capitalization companies and foreign and emerging market issuers. The Rare
Earth/Strategic Metals Index incliudes companies that generate at teast 50% of thelr revenues from (or, in certain
clrcumstances, at least 60% of their assats related to) rare earth/strategic metals or hawe mining projects with the
potential to generate at feast 50% of their revenues from rare earth/strategic metals when deweloped. Rare
earth/strategic metals are industrial metals that are typlcally mined as by-products or secondary mistals in operations
focused on précious metals and base metals. Compared to.base metals, they have more specialized Uses and are
often more difficult to extract. Cumently, approximately 43 elements inthée periodic table ane considered rare
earth/strategic metals. Rare sarth metals (or rare sarth elaments), a.subset of strategic metals, are & collection of
chemical elements that ane srucial to many of the world's most advanced technologies, such as cellular phones, high
performance batterfes, flat screen televisions, green energy technology, and are expected to be critical fo the future of
hybrid and electric cars, high-tech military. applications and superconductors and fiber-optic communication systems.
The Rare Earth/Strategic Metals Index may include A-shares issued by Shanghai-isted companies trading via
Shanghai-Hong Kong Stock Connect ("Stack Connect”), As of December 31, 2015, the Rare Farth/Strateqgic Meials
Index included 20 secusities of companies with a market capitalization range of between appraximately $45 million
and $1.8 billion and a weighted average market capitalization of $523 million. As of December 31, 2014,
approximately 24% of the Fund's investments congisted of securities of Chinese issuers. These amounts are subject
to change. The Fund’s 80% investment policy is non-fundamental and may be changed without shareholder approval
upon: 80 days’ prior written rotice to shareholders.

The Fund, using a “passive’ or indexing imvestment spproach, attempls to appioximate the investrment performance of

the Rare Earth/Strategic Metals Index by imesting in a portfolia of securities that generally replicates the Rare
Earth/Sirategic Metsls Index.

The Fund may conceritrate its investments in a particular industry or group of industries to the: extent that the Rare
Earth/Strategic Metals Index concentrates in an Industry or group of industries. As of December 31, 2014, the Rare
Earth/Strategic Metals Index was concentrated in the mining industry and the basic materials sector.

PRINGIFAL RISKS OF INVESTING IN THE FUND

Investors in the Fund should be willing to accept a high degree of volatility in the price of the Fund's
Shares and the possibility of significant losses. An invesiment in the Fund Invoives a substantial degree of
risk. An investment in the Fund is not a deposit with 2 bank and is not Insured or guaranteed by the
Federal Deposit Insurance Corporation or any other govemment agency. Therefore, you should consider
carefully the following risies before investing in the Fund, each of which could significantly and adversely
affect the value of an investment in the Fund.

Risk of Investing In Rare Earth and Strategic Metals. Rare sarth/strategic metals are industrial metals that are
typically mined as by-products or secondary mietals in operations focused on precious metals and base metals.
Compared to base metals, they hawe more specialized uses and are often more difficult to extract, Currently,
approximately 43 elements in the periodic table are considered rare earthfstrategic metals. Rare earth metals {or rare:
earth elements), a subset of strategic: metals, are a collection of chemnical stements that are srucial tomany of the
world's most advanced technologies. The use of strategic metals in modetn tachnology has increased. dramatically
over the past years. Consequently, the demand for strategic metals has strained the supply, which has the potential
to result in a shortage of such materials which could adversely affect the companies in the Fund’s portiolio.
Companies involved In the vericus activities that are related o the praducing, refining and recycling of rare
sarth/strategic metals tend to be small-, medium- and micro-capitafization companies with volatile share prices, are
‘highly dependent on the price of rare earth/strategic metals which may fluctuate substantially over short periads of
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time. The value of such companies may be significantly afflected by events relating to irtemational, hational and local
political and economic developments, energy consenation, the success of exploration projects, commadity prices,
tax and other govemment regulations, depletion of resources, and mandated expenditures for safety and poliution
controf devices. The producing, refining and recycling of rare earth/strategic metals can be capital intensive and, if
companies involved in such activities are not managed well, the share prices of such companies could decline even
as prices for the underiying rare :
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?garg?ﬂstrategic metals are Asing. In addition, companies imlved in the warious activities that are related to the
producing, refining and recycling of rare earth/strategic metals may be at rigk for environmental damiage claims,

Risk of Regulatory Action and Changes in Governments. The producing, refining and recycling of rare.
earth/strategic metals may be significantly aflected by regulatory action and changes in govermnments. For example,
China, which produces epproximately 80% of the world’s rare earth supplies, recently ended its export quota for rare
garth metals following a World Trade Organization {"WTO") niling. Futurs moves by China.or other countries essential
go the producing, refining or recycling of rere earth/strategic metals to lmit exports could have & significant adverse
effect on industries around the globe and on the values of the businesses in which the Fund inwsts. Moreowr, while
It is expected that China will consume & large percentage. of the rare eartivstrategic metals produced within the
eountry to support its growing economy, China has shown a willingness to flood the market for rare earth/strategic
metals as it didiin the late 1990s, thereby causing many gpeérations to shut down,

Risk of investing in the Mining Industry. To the extent that the Rare Earth/Strategic Metals Index continugs to be
coricentrated in the mining industry, the Fund will be sensitive 1o changes in, and its perforinance may dependtoa
greater extent on, the overal! condition of the mining industry. Competitive pressures may have a significant efflect an
the financial condition of such companies. Mining companies are highly dependent on the price of the underying
metal or element. These prices may fluctuate substantially over short periods of time so the Fund's Share price may
be more volatile than other types of investments. In particuiar, a drop-in the price of rare eanth/sirategic metals. would
particularty adversely affect the profitability of small- and medium-capitalization mihing campanies and thelr ability to
secure financing. Furthermore, companies that are only in the exploration stage are typically unable to adopt specific
strategies for controliing the impact of such price changes. In addition; many early stage miners operate at a loss
é‘nd are dependent on securing squity andfor debt financing, which might be more dificult to secure for an early stage
mining company than for a more established counterpart.

Risk of investing in the Basic Materiais Sector. To the extent that the Rare Earth/Strategic Metals Index
continues to be concentrated in the basic materials sector, the Fund will be sensithe to changes in, and its
performance will depend to a greater extent on, the overall condition of the basic matenals sector. Companies
engaged in the production.and distribution of basic materials may be adversely affected by changes in world svents,
political and economic cenditions, energy consenvation, enviranmental policies, cammaodity price wilatility, changes in
exchange rates, iimposition of import controls, increased competition, depletion of resources and lahor relations.

Special Risk Considerations of Investing in Chinese Issuers. A significant portion of the Rare Earth/Strategic
Metals Index may be comprised of securities of Chinese issuers, including issuers located ouiside of China that
éenerate significant revenues- from Ching. Investing in securitiss of Chinese companies involves certain risks and
considerations not typically associated with investing in securities of U.S. issuers, including, among others, () the
small size of the market for Chinese securities and the fow wiume of trading, resulting in lack of louidity and in price
volatility, (i} curency devaluations and other curmancy exchange rate fuctuations or blogkage, (i) the nature and
extent of intenention by the Chinese govermment in the Chinese securities markets, whether such intervention will
gortinue and the impact of such intervenition or its diseontinuation, (%) the risk of nationalization or expropriation of
assets, (V) the risk that the Chinese govemment may decide riot to continue to support economic reform pragrams,
{vi} imitations oh the use of brokers, (i) higher rates of Infiation, (W) greater palitical, economie and social
uncertainty, (ix) market olatility caused by any potential regicnal or temitorial conflicts or naturat disasters and {x) the
iisk of increased trade tarifls, embargoes and other trads limitations. In addition, the economy of China differs, often
Unfavorably, from the U.S. economy in such respects as structure, general denvelopment, government involvement,
wealth distribution, rate of infiation, growth rate, interest rates, allocation of resources and-capital reinvestment,
among others. The Chinese ceritral govemment has historically exercised substantial control over virtually every
gector of the Chinese econoriy through administrative regulation and/or state ownership and actions. of the Chinese
f}entm! and local govemment authorities continue to have a substantial effect on economic conditions in China. In
addition, previously the Chinese govemment has from time to time taken actions that influence the prices at which
Certain goods may be sold, encourage companies to invest or concentrate in particular industries, induce mergers
between compaties in certain industries and induce private companies to publicly offer their securities to increase or
¢ontinue the rate of economic growth, control the rate of infiation or othenwise regulate economic expansion. The
Chinese government may take such actions in the Ruture-as well, potentially having & significant adverse efflact an

economic conditions in China and the ecanomic prospects for, and the market prices and fiquidity of, securities
issued by Ghinese issuers.

[;’\‘isk's of investing through Stock Connect. The Fund may invest in A-shares listed and traded an the Shanghai
Stock Exchange through Stock Connect, or on such other stock exchanges in the People’s Republic of China
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(‘PRC")y which participate in Stock Connect from time to time or in the future. Trading through Stock Connect is
subject to a number of restrictions that may affect the Fund's investments and retums. For example, trading through
Stock Connect is subject to aggregate investment quotas that fimit total purchases and sales through Stock Connect
as well as daily quotas that limit the maximurn daily net purchases on any particular day, each of which may restrict
or preclude the Fund‘s abllity to Invest in
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Btock Connect Ashares. In addition, investments made through Stock Connect are subject to trading, clearance and
settlement procedures that are. untested in the PRC, which could pose risks to the Fund. Moreaier, Stock Conngct:
A-shares generally may not be sold, purchased or otherwise transferred other than through Stock Conrect in
:gcco,rdance with applicable rules, A ptimary feature of Stock Conneet is the ariplication of the home market's laws
and ruies applicable to Inwstors in A-shares. Thersfore, the Fund's investments in Stock Connect A-shares are
generally subject to PRC secwities regulations and listing rules, among other restrictions. Finally, uncertainties i
PRC tax rules goveming taxation of Income and gains from investments in Stock Connect A-shares could result In
unexpected tax liabilities for the Fund. The withhalding tex treatment of dividends and capital gains payable to
overseas investors currently is unsettied.

‘The Stock Connect program is a pilot program in its initial stages. Further developments are liksly and there can be
1o assurance as to the program's continued existence or whether future developments regarding the program may
testrict or adversely affisct the Fund’s investments or retums. In addition, the application and interpretation of the lews
ﬁgﬁi regulations of Hong Kong and the PRC, and the rules, policies or guidelines published or appiied by relevant

regulators and exchanges in respect of the Stock Connect program:are uncertain, and they may have a detdmental
sffect on the Fund's investments and retums,

Risk of Investing in Foreign Securities, Investments In the securities of Torelgn issuers inwolve risks beyond those
associated with investments in U8, securities. These additional risks include greater market wiatility, the awailability
of less refiable financial information, higher transactional and custody costs, taxation by foreign governments,
decreased market liquidity and political instability. Because certain foreign secutities markets may be limited in slze,
the acthvity of large traders may hawe.an undue infuence on the pricas .of securities that trade in such markets.
?ecause the Fund may invest in securities denorinated in foreign cunencies and some of the income received by
the Fund may be in foreign cumencies, changes In currency exchange rates may negatively impact the Fund's retum.
The risks of investing in emerging market countiies are greater than risks associated with investments in foreign
developed countries.

Risk of Investing in Depositary Receipts. The Fund may invest in depositary receipts which involve similar fisks to
those assoclated with investments in foreign securities. Depositary receipts are receipls fisted on U.S. or foreign
exchanges issued by banks or trust companies that entitle the holder to all dividends and capital gains that are paid
out on the undetlying foreign sharss. Imestments in depositary receipts may be less liquid than the underlying shares
in their primary trading market and, if not included in the Rare Earth/Gtrategic Metals Index, may nsgatively aflect the
Fund's ability to replicate the performance of the Rare EarthStrategic Metals Index.

Risk of Investing in Emerging Market issuers. lnvsstments in securities of emerging market issuers are exposed
to & number of risks that may make these Inwestments wolatile in price or dificult to trade. Political risks may include
unstable govemments, nationslization, restrictions on foreign ownership, laws that prevent investors. from geiting their
money out of a country and legal systems that do not protect property rights as well as the laws of the United States.
Market risks may include economies that corcentrate in only a few industries, securities issues that are held by only
a few Investors, limited trading capacity in local exchanges and the possibility that markets or issues may be
manipulated by foreign nationals who have inside information,

Risk of Inveating in Smali-and Medium-Capitalization Companies. Small- and medium-capitalization
sompanies miay be more wolatile and mare fikely than large-capitalization companies to have narrowsr product lines,
fewer financial resources, less management depth and experisnce and less cornpetitive strength. In addition, these
éompani% often hawe greater price vlatility, lower trading wlume and less liquidity than larger more established
gompanies, Retumns on investments in securities of small- and medium-capitalization companies ¢ould trall the
retums on imestments in secuiities of large-capitalization companies,

Risk of thvesting in Micro-Capitalization Companies. Micro-capitalization companies are subject to substantially
greater risks of loss and price fiuctuations because their eamings and revenues tend to be less: predictable {and
some companies may be experiencing significant {osses), and their share prices tend to bé more wilatile and their
rnarkets less liquid than companies with larger market capitalizations. The shares of micro-capitalization companies
ténd to trade 1858 frequently than those of larger, more established companies, which canadwersely affect the pricing
of these securities and the future ability to sell these securities.

lssuer-Specific Changes Risk. The value of an individual security or particular type of sacurity can be more volatile
than the market as a whole and can perform diflerently fiom the value of the market a5 a whole, especialfly if the
Fund's portfolic i congentrated in a country, group of countries, region, market, industry, group ofindustries, sector
{;r-asset class. The value of securities. of smaller issuers can be more wlatile than that of larger issuers.
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Risk of Cash Transactions. Unlike other exchange-traded funds ("ETFs"), the Fund expects to effect its creations
and redemptions partially for cash, rather thah inkind securities. As such, investments in Shares may be less tax-
sfiicient than an inestment in a- conventimal ETF

!
|
|
E
i
f
i
|
vaneck.com

et eon rrad Srebinoe lorn or idefo AYHEAONIRG A4 TARAPGNTIS D A0S 4D bi



22016 382 EDGAR HTML - cB4288_praffightism

Equity Securities Risk. The value of the equity securities held by the Fund may fall due to general market and
economic canditions, perceptions regarding the markets in which the issuers of securities held by the Fund
participate, or factors refating to specific lssuers in which the Furid Invests. Equity $ecurities are subordinated to
preferred securities and debt In a company’s capital structure with respect to priority in right to a share of comporate
income, and therefore will be subject to greater dividend riek than prefermed securities or debt Instruments. n addition,
white broad markel measures of equity securities have historically generated higher average retums than fixed income
securities, equity securities have generally alsa experienced significantly mare volatility in those retums, githough
under certain market conditions fixed income securities may have comparable or greater price volatility.

fﬁark_at Risk. The prices of the securifies irf the Fund are subject to the risks associated with investing in the

securities market, including geneal economic conditions and sudden and unpredictable drops In walue, An
investment in the Fund may lose money.

index Tracking Risk. The Fund's retum may not mateh the retum of the Rare Earih/Strategic Metals Index for a
aumber of reasons. For example, the Fund incurs & humber of aperating expenses not applicable to the Rare
Earth/Strategic Metals Index and incurs costs associated with buying and selling securities, especially when
fehalancing the Fund's securities holdings to reflect changes. in the composition of the Rare Earth/Strategic Metals
Index and raising cash to meet redemptions or deploying cash with newly created Creation Units (defined herein). The
Furd also bears the costs and risks associated with buying and selling securities while such costs and risks are not
factored into the refum of the Rare Earth/Strategic Metals Index. in-addition, the Fund ray not be able to invest in
gertain securties included in the Rare EartivStrategic Metals Index, or invest in them in the exact proportions in
which they are represented in the Rare Earth/Strategic Metals Index, dus to legal restrictions or limitations imposed
by the gowernments of certain countries (including the avaifability of China A-shares through Stock Connect), a lack of
liquidity on stock exchanges in which sich securities trade, potential adwerse tax consequences o other regulatory
neasons. The Fund is expected to value certaln of its investments based on fair value prices. T the extent the Fund
galculates its net asset value (‘NAV") based on fair value prices and the value of the Rare Earth/Strategic Metals
Index Is based on securities' closing prices on local foreign markets (L.e,, the value of {he Rare Eanh/Strategic Metsls
Index Is not based on fair value prices), the Fund’s ability to track the Rare Earth/Strategic Metals Index may be
adwersely affected. For fax eficiency purposes, the Fund may sell certain securities to realize losses causing it to
deviate ffom the performance of the Rare Earth/Stiategic Metals index, In light of the factors discussed abow, the
jFund-‘s return may deviate significantly from the refum of the Rare Earth/Strategic Metals Index.

Premium/Discount Risk. Disruptions to creations and redemptions, the existence of extreme market wlatility or
potential lack of an active trading market for Shares may resalt in Shares trading at a significant prémium or discount
to NAV. if a sharsholder purchases Shares at a time when the market price is at a prémium tothe NAV or sells
Shares at a time when the market price is 4t a discount {o the NAV, the shareholder may sustain losses.

'f!ep‘lic'aﬁon Management Risk, An investment In the Fund involves risks similar to those of investing I any fund of
e}quity securities traded on an exchange, such as market fluctuations caused by such factors as economic and
political developments, changes in interest rates and perceived trends in security prices. However, because the Fund
is not “actively” managed, unless a specific security is removed from the Rare Earth/Strategic Metals Index, the Fund
generally would nof sell a security because the security’s issuer was in financial frouble. Therefare, the Fund's
pedormance could be lowsar than funds that may actively shift their portfolio assets to take advantage of market
opportunities or to lessen the impact of a market decline or a decline in the value of one or more issuers.

Non-Diversified Risk. The Fund Is classified as a "non-diversified” investment company under the Investment
Company Act of 1940, as amended (the “1940 Act”). Therefore, the Fund may Invest a relatively high percentage of its
assets in a smaller number of issuers or may invest a larger proportion of its assets in a single issuer. As & result,
the gaine and losses on a single investment may have a greater impact on the Fund's NAV and mdy make the Fund
fnore volatile than more diversified funds. The Fund may be particulady winerable to this risk because the Rare
=arth/Strategic Metals Index is comprised of securities of 2 wery limited number of issusts.

Concentration Risk. The Fund's assets may be concentrated in a particular sector or sestors or industry or group of
industries to the extent the Rare Earth/Strategic Metals Index concentrates in a particular sector or sectors or
industry or group of industries. To the extent that the Rare Earth/Strategic Metals Index continues to be concentrated
i the mining industry and the basic materials sector, the Fund will be subject fo-the risk that economig, political or
other conditions that have a negative effect on that industry and sector will negatively impact the Fund to a greater
{;x'tent than ifthe Fund's assets were invested in a wider varjely of sectors or indusises,
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PERFORMANCE

The bar chart that follows shows how the Fund performed for the calendar years shown. The fable below the bar char
shows the Fund's average annual returng (before and after taxes). The bar chart and table provide an indication of the
risks of investing in the Fund by showing the Fund's performance from year to year and by showing how the Fund's
Average )
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annuai retums for the one year and since inception parleds compared with the Fund's benchmark index and a broad
measure of market performance, All retumns assume reinvestment of dividends and distributions. The Fund's past:
performance (before and after incormne taxes) is not riecessanly indicative of how the Fund will perform in the future.
Updated performance information is awaitable online at wwwivaneck.com.

Annual Total Returns(%i—Calendar Yours

?eﬂ Qusarier: 4.37%  1Q"2
?Nom Guarter:  -30.31% 3G '14
i

Average Antiual Total Returns for the Periods Ended Decerher 31, 2014

The after-tax retums presented in the table below. are calculatet using the highest historical individual federal marginal
ncome tax rates and do not reflect the impact of state and local taxes. Your actual after-tax retums will depend on
your specific tax situation and may differ fom those shown below. After-tax retums are not relevant to imvestors who
hold Shares of the Fund through tax-deferred amangements, such as 401(k) plans or individual retirement accouns.

Since iﬁnepﬂon
Past One Year {10/27120410}

Market Vectors Rare Earth/Strategic Metals ETF (return hefore iaxss) -28.07% -21.98%
Market Vectors-Rare EarthiStrategic Metais ETF (return after taxes on distribulions ) -28.35% «22.50%
Market Vectors Rare Earth/Strategic Metals ETE {return after taxes on distributions =18.70% -14.82%
atid sale of Fund Shares)

Market Vectors® Global Rare Earth/Strategic Metals Index (reflects ho daduction for -27.76% -22.88%
fess, expenses or taxes)

B&F-500% Index {reflecis no ded uctian for fees, expenses oriaxes) 13.69% 16.56%

PORTFOLIO BANAGEMENT

Investment Adviser. Van Eck Associates Corporation.

Portfolic Managers. The following individuals are jointly and primarily responsible for the day-to-day management of
he' Fund's portfolio:

Name Title with Adviser Date Began Managing the Fund
Hao-Hung {Peter} Liao Portfollo Manager October 2010

George Chao Pariiplic Manager Octobe_r.QG‘i 0
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PURCHASE AND BALE OF FUND SHARES

The Fund issues and redeems Shares at NAV only in a large specified number of Shares each called a “Greation
Unit,” ar mutiples thereof. A Creation Unit consists of 50,000 Shares,

Individual Shares of the Fund may only be purchased and sold In secondary market transactions through brokers,
Shares of the Fund are listed on NYSE Arca, Inc. {'NYSE Arca™) and because Shares frade at market prices rather
thian NAV, Shares of the Fund may trade at a price greater than or less than NAV.

TAX INFORMATION
The Fund's distributions are taxable-and will generally be taxed as ordinary income or capital gains.
PAYMENTS TO BROKER-DEALERS AND OTHER FINANCIAL INTERMEDIARIES

The Adviser and its related companies may pay broker-deslers or other financial intermediaries {(such.as a bank) for
the sale of the Fund Shares and refated senices. These payments may ereate a conflict of interest by influencing
your broker-tdealer or other intermediary or its employees or associated persons to recommend the Find over anothe
investment. Ask your financial adviser or visit your financial intermediary’s website for rore information.
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