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CMF sanctions Banco Santander Chile, Banco de
Crédito e Inversiones for failing to submit banking
records required for a criminal investigation by the
Public Prosecutor’s Office

The Commission applied fines of UF 450 and 250, respectively, for breaching
the provisions of Article 154 of the General Banking Act, which mandates
financial institutions tfo submit background information for criminal
investigations to the Public Prosecutor’s Office.

November 26, 2024 - The Board of the Financial Market Commission (CMF),
through Exempt Resolutions Nos. 10,609 and 10,613, fined Banco Santander
Chile and Banco de Crédito e Inversiones UF 450 and 250, respectively, for
failing to submit in a timely manner, despite a judicial warrant, banking
records required by the Public Prosecutor's Office to carry out criminal
investigations.

During the sanctioning procedure, these entities admitted responsibility for
infringing upon Article 154 of the General Banking Act, which states that
financial institutions must submit records requested by the Public Prosecutor's
Office within a timeframe of 10 banking days.

Area of Communications, Education & Image — Financial Market
Commission (CMF)

Contact: prensa@cmfchile.cl | Press Room | Subscribe to Relevant CMF
Information

www.cmfchile.cl Sheend


https://www.cmfchile.cl/sitio/aplic/serdoc/ver_sgd.php?s567=8b18c331acf5f81930af602d12c35901VFdwQmVVNUVSWGhOUkZVMVRucE5NMDVuUFQwPQ==&secuencia=-1&t=1732648694
https://www.cmfchile.cl/sitio/aplic/serdoc/ver_sgd.php?s567=12d5219f42c1b3366073c6b6924d04abVFdwQmVVNUVSWGhOUkZVMVRucE5ORTFuUFQwPQ==&secuencia=-1&t=1732649142
mailto:prensa@cmfchile.cl
https://www.cmfchile.cl/portal/prensa/615/w3-propertyname-818.html
https://www.cmfchile.cl/institucional/publicaciones/suscripcion_interes/suscripcion_interes.php
https://www.cmfchile.cl/institucional/publicaciones/suscripcion_interes/suscripcion_interes.php

