Press Release

CMEF publishes for consultation regulatory proposal
simplifying insurance market regulations

e The proposal brings greater clarity and improves the efficiency of
regulatory compliance processes.

April 20, 2026 — The Financial Market Commission (CMF) published for
consultation for the next four weeks a regulatory proposal amending several
regulatory texts pertaining to the insurance market to simplify their practical
application; strengthen legal certainty; and improve efficiency of regulatory
compliance processes.

This initiative is part of the CMF's ongoing review and assessment of
regulations to bring dispositions in line with the market’s evolution, the best
regulatory practices, and observations detected during the Commission’s
own supervisory processes. Its main elements are as follows:

¢ Modifies the way in which the CMF reports rates and other relevant
insurance market figures:

o Repeals the issuance of Ordinary Official Notices related to the
Discount Rate Vector, as well as Circular Notices regarding the
Market Rate; the Adjustable Insurance Unit; and the Discount
Rafe.

o Information contained in said Notices will be published on the
CMF website instead.

e Eliminates the requirement for foreign reinsurers to submit information
to their legal representative in Chile. It proposes an amendment to
General Rule No. 139 to eliminate the requirement to submit @
notarized copy of the power of attorney granted to legal
representatives since this information must already be available at the
insurance companies for supervisory processes conducted by the
CMF.

e Repeals the obligation for insurance and reinsurance companies to
submit lists of authorized persons, copies of notarized powers of
attorney, and samples of their legal representatives’ signatures to the
CMEF since the CMF already has said information on file.

Interested parties can access the Regulations Under Consultation section of
the CMF website to review the regulatory proposal in detail. The Commission
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https://www.cmfchile.cl/institucional/legislacion_normativa/normativa_tramite.php

also makes available the corresponding Regulatory Report with its key
elements.

Communication & Image Area — Financial Market Commission (CMF)

Contact: prensa@cmfchile.cl | Press Room | Subscribe to Relevant CMF
Information

www.cmfchile.cl X EinBONCON f o)


https://www.cmfchile.cl/institucional/legislacion_normativa/normativa_tramite_ver_archivo.php?id=2026042064&seq=1
mailto:prensa@cmfchile.cl
https://www.cmfchile.cl/portal/prensa/615/w3-propertyname-818.html
https://www.cmfchile.cl/institucional/publicaciones/suscripcion_interes/suscripcion_interes.php
https://www.cmfchile.cl/institucional/publicaciones/suscripcion_interes/suscripcion_interes.php

