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Comision para el Mercado Financiero il

CMF tiene mandato legal de velar por correcto funcionamiento,
desarrollo y estabilidad del mercado financiero

Solvencia y Conducia

o Desarrollo
Estabilidad de
Financiera Mercho Mercado

Promocion Mercados Transparentes



Informacion en Mercado de Valores

v Informacién juega rol fundamental en mercado valores

v Asimetria de informacidon entre empresa e inversionistas

v CMF se preocupa de reducir asimeftria de informacion

v' Enfoque tradicional ha sido informacion financiera




Informacion no Financiera >
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v' Creciente interés por conocer informacion no financiera
v' Creciente interés por invertir en empresas sostenibles

v Inversionistas incorporan factores ESG

Environmental Social Governance
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Creciente Interés de Inversionistas por ESG C1F
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Iniciativas Regulatorias 2015 o~
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v Impacto del entorno a empresa (Norma 385) Gestion

v Impacto de empresa al entorno (Norma 386)

Reporte de Responsabilidad

e Diversidad Social y Desarrollo Sostenible
e Brecha Salarial




October 1, 2018
Mr. Brent J. Fields

Secretary

Securities and Exchange Commission
100 F Street, Northeast
Washington, DC 20549

Dear Mr. Fields:

Enclosed is a petition for a rulemaking on environmental, social, and governance (ESG)
disclosure authored by Osler Chair in Business Law Cynthia A. Williams, Osgoode Hall Law
School, and Saul A. Fox Distinguished Professor of Business Law Jill E. Fisch, University of
Pennsylvania Law School, and signed by investors and associated organizations representing
more than $5 trillion in assets under management including the California Public Employees'
Retirement System (CalPERS), New York State Comptroller Thomas P. DiNapoli, Illinois State
Treasurer Michael W. Frerichs, Connecticut State Treasurer Denise L. Nappier, Oregon State
Treasurer Tobias Read, and the U.N. Principles for Responsible Investment.

The enclosed rulemaking petition:

e (alls for the Commission to initiate notice and comment rulemaking to develop a

comprehensive framework requiring issuers to disclose identified environmental, social,

and governance (ESG) aspects of each public-reporting company’s operations;

Lays out the statutory authority for the SEC to require ESG disclosure;

Discusses the clear materiality of ESG issues;

Highlights large asset managers’ existing calls for standardized ESG disclosure;

Discusses the importance of such standardized ESG disclosure for companies and the

competitive position of the U.S. capital markets; and

e Points to the existing rulemaking petitions, investor proposals, and stakeholder
engagements on human capital management, climate, tax, human rights, gender pay
ratios, and political spending, and highlights how these efforts suggest, in aggregate, that
it is time for the SEC to bring coherence to this area.



Sustainability as BlackRock’s New

Standard for Investing

Dear Client,

Over the past few years, more and more of our clients have focused on the impact
of sustainability on their portfolios. This shift has been driven by an increased
understanding of how sustainability-related factors can affect economic growth,
asset values, and financial markets as a whole.

As your fiduciary, BlackRock is committed to helping you navigate this transition
and build more resilient portfolios, including striving for more stable and higher
long-term returns. Because sustainable investment options have the potential to
offer clients better outcomes, we are making sustainability integral to the way
BlackRock manages risk, constructs portfolios, designs products, and engages with
companies. We believe that sustainability should be our new standard for
investing.
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v Modernizar reporte de Responsabilidad
Social y Desarrollo Sostenible

v  Ampliar alcance informacion requerida

A
v Mejores prdcticas internacionales @S'e%"’;'ﬁnggm
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v Comparabilidad y estandarizacion
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Reportes Sector Privado
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Nuevo Reporte Responsabilidad C1F
Social y Desarrollo Sostenible

Dimensién Social Dimension
Medioambiental

FINANCIERO

» Diversidad . Prevenmon » Gestion de Residuos
* Brecha Salarial corrupcion, AML, * Huella de carbono
 Programas Sociales ggﬁgfrﬁ;eﬁﬁvqs Ll d e. Recursos
. . h e Huella hidrica
e Beneficios Laborales e Relacion con e Etc
e Capacitaciones proveedores i
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*SQM - Emisiones
* "“Politica de Desarrollo Sustentable

e[...] 3. Minimizar los impactos ambientales que pudieran causar sus actividades
en el entorno mediante la incorporacion temprana de la variable ambiental en
el diseno de nuestras operaciones, y asi prevenir e implementar medidas de
conftrol y mitigacion que eviten la contaminacion, mediante un apropiado
manejo de |os residuos y emisiones”

*SQM. Reporte de Sustentabilidad 2018

* Aguas Andinas - Emisiones

* “Meta ano 2022: Reducir un 10% las emisiones de CO2 (meta de varios anos
calculada con ano base 2017)"

* Aguas Andinas. Reporte Integrado 2018

* CAP - Materiales, insumos y residuos
* “Residuos Generados en 2018:

* Activo Ambiental - Reutilizacion de Pasivos Volumen de pasivos ambientales
reutilizados (toneladas),

eano 2016 - 5.089.363, ano 2017 - 6.181.657, ano 2018 - 8.578.045".
*CAP S.A. Reporte de Sostenibilidad 2018
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v Promocion mercados fransparentes: mejora continua
entrega de informacidn, accesible y comparable

v’ Potenciar consideracion informacion ESG

v Trabajando en dimension de gestion de riesgos
v Liderazgo regional en tematica ESG

v’ Feedback privado: consulta publica, mesas trabajo
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