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Mercado asegurador en Chile

Una década de expansion

-

Principales actores Prima Directa Prima per Capita:
mundiales estan en 130% aumento en 4.6% PIB en Chile
Chile 10-Anos

75% CSG y 32% CSV Ny . momm. USD 731 en 2017
|-' (USD 290 en 2006)
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13.4 Bn en 2017 1’5% PIB
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Mercado asegurador en Chile
Numero de companhias
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Mercado asegurador en Chile
Prima directa (USD MM a dic 2017)
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Mercado asegurador en Chile
Prima per capita (USD a dic 2017)
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Mercado asegurador en Chile
Penetracion de mercado (% PIB)
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Mercado asegurador en Chile
Utilidades companias de seguros de vida (MM USD)
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Mercado asegurador en Chile
Utilidades compahias de seguros generales (MM

USD)
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Mercado asegurador en Chile
Return-on-Equity
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Mercado asegurador en Chile
Retorno de las inversiones
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Mercado asegurador en Chile
Endeudamiento y Holgura Patrimonial CSV
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Mercado asegurador en Chile
Endeudamiento y Holgura Patrimonial CSG

Endeudamiento Compaiiias de Holgura Patrimonial Compainias de
Seguros Generales Seguros Generales
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Top insurance industry
issues in 2018

The changes we're seeing in the industry
and our perspectives on how insurers can
make disruption work to their advantage

Insurance is an industry under

Siress

According to the PwC's 20th CEO Survey, a highes parcentage of insurance
CEQs than thoss in any ather indusiry are extramaly concemed about the
threats (o ther growth praspects from over-regulation, the speed of
sechnclegical change, dhanging customer behavior and competition from new
marke! entrants

In shord, the andre nsuranos business moded i being dsrupied. At PwC's
Financial Services Audit and Risk Commitiee Forum (FSARCF), ane-third of
Insurance atiendess clied tachnalogy-—-induding the new marke! anfrants that
are offen behind technalogical change-—and custame s’ expectations for 24-
hour senice as the most disruptive farces on the insurance husness.

35% of the insurer directors in attendance said
they think "the industry landscape will stay the
same, but the players will change substantially
in five to 10 years."

44% think that "most existing insurers will not
survive, at least in their current form.”

Soumne PaC's Aud! and Risk Commitios Forum sunsey
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Mercado asegurador en Chile
Desafios: Entorno economico
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...Tasas bajas... -
The new normal?
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Mercado asegurador en Chile
Desafios: Entorno economico

Clasificacion de Riesgo Cartera de Renta Fija Nacional
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Mercado asegurador en Chile
Desafios: Entorno economico

Clasificacion de Riesgo Cartera de Renta Fija Internacional
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2017

Fuente: CMF
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Mercado asegurador en Chile
Desafios: Entorno economico

Asset Allocation Companias de Seguros de Vida
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Mercado asegurador en Chile
Desafios: Cambios demograficos (longevidad)




Mercado asegurador en Chile
Desafios: Fintech & Insuretch

. Qué es un seguro? y
:Como la legislacion

AR T S vigente lo define?
The First All-Blockchain

Insurer

JUME = PXLE By 1 P . H B rch, T . el B

= T f In w & . Qué se entiende por
If insurers have boen tircless in experimenting with digital un intermediqrio?

techmnvologics, piloting multiple indtiatiees in scarch of one that
will ginee them an odge, thoenes o mystocry why. Insuramnos is
aboul information—gathcoring i, cvaluating i, and disbursing or
roociving payneents bascd on it Cloarly, an insurcr oedight
dramatically improve ifis resulbs through the application of digital
bechmvology.

That many insurcrs bave ot yol achicwyed this is a fundclion of an
apposing, foroc: the zeal with which most insurers greard their ~
data. When an cwent requires an ocxchange of imformmationm, most 6CUGI es el Glcqnce
insurers sirive o share the least amoomt possible, in many cases

using meanual, paper-bascd processes. This is insurers” wary of del regUIador?
makimg sure: that there are o scnsitive leaks, and it reflocts the
fear that digital cxchanges of dafa may ol o soouarnc. But what 5
there wore a tocchnrology that chamgresd thisy
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Mercado asegurador en Chile

Actualiza la legislacion de compaiias de seguros estableciendo un
nuevo sistema de capital y supervision basado en riesgo

¥

Ampliar los grados de libertad para que las companias de seguros
desarrollen sus propios modelos de negocios

« Establecer cargos de capital en funcidén de la integralidad de los riesgos
asumidos

« Ajusta requerimientos al mundo globalizado, mediante la plena adopcion de
estandares internacionales

- Fortalecer y/o complementar las herramientas de supervision prudencial,
siguiendo logica de requerimientos en funcion de tamano, complejidad y
riesgo. En caso de no ser suficiente, se incorporan herramientas de
intervencion temprana

Plasmar en la ley el enfoque SBR implementado por CMF desde 2009 e
incorporar medidas correctivas acordes




IFRS 17:

[llustrative Product Actuarial Implications

IFRS 17, Insurance Contracts, the new
accounting standard issued by the

IASB to be adopted in January 2021,
fundamentally changes the way that
insurance contracts are measured and
results are communicated to the market.
As firms continue to progress with the
preparations to comply with the new
accounting standard, the full implications
of the standard on the management and
presentation of the business continue to
emerge.

Mercado asegurador en Chile
Desafios: Convergencia regulatoria internacional

Companies - particularly those that
currently leverage US GAAP as their basis for
IFRS accounting - have expressed concerns
over the potential impact the new standard
will have on theirexisting accounting
practice. In the following paragraphs, we
share observations on the potental impacts
of transitioning from US GAAP to the new
IFRS 17 standard for sample life and annuiry
products.?




Mercado asegurador en Chile
Desafios: La conducta de mercado es
Importante

la adulteracion de los certificados
previsionales

Como se origind la denuncia que tiene a la CMF y la S. de Pensiones investigando
a decenas de intermediarios previsionales, y cuales son los actores mas
complicados.

—

’r QUEESSCOMP  LECISLACION Y NORMATIVA  ASESORIA PREVISIONAL  OTROS TEMAS  PREGUNTAS FRECUENTES

BIENVENIDOSA A




Mercado asegurador en Chile
Desafios: La conducta de mercado es
iImportante

Autoevaluacion Compaiiias Seguro de Vida, 2017
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Fuente: CMF 24




Mercado asegurador en Chile
Desafios: La conducta de mercado es
iImportante

Autoevaluacion Compaiiias de Seguros Generales, 2017
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Mercado asegurador en Chile
Desafios: Reforma previsional

€ \




Agenda regulatoria

* ORSA

e Autoevaluacion de Conducta de Mercado (CdM)

* Norma de Reaseguro

* Informacion de proceso de reparacion de automoviles

 SCOMP

e Facilitacion de flujo de inversiones (mod. NCG N° 152, inv. fondos y
créditos sindicados y NCG N° 200, contrapartes)

* Proceso de implementacion Adopcion IFRS 17

e Seguros inclusivos

e Ciberseguridad (asesoria FMI)
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Conclusiones

e Laindustria aseguradora se ha consolidado en los ultimos 10 afios
* Pero es unaindustria que presenta desafios importantes

* Longevidad

* Insuretechy Fintech

e Ciberseguridad

 Convergencia de Estandares Regulatorios

* Conducta de Mercado

e Reforma Previsional
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