Speakers Biographies
1. Mr. Mauricio Amador

CFO, Titularizadora Colombiana

Residencia: Calle 71 No. 2A-39 Apto.   501

Teléfonos: 6128398

Celular 310 – 2952229

amadora@titularizadora.com

Información Personal
Nacido en Bogotá,  casado, con dos hijos de 20 y 18 años.

Perfil Profesional
Experiencia en planeación estratégica, conformación y liderazgo de equipos de trabajo y desarrollo del recurso humano,  manejo de portafolios de inversión de compañías de seguros y fondos de pensiones, análisis de riesgos, desarrollos organizacionales y de procesos, operaciones, leasing, seguros, planeación de sistemas de información y creación, reorganización y fusión de empresas.

Formación Académica
Pontificia Universidad Javeriana

Administrador de Empresas

Bogotá, 1976

Colegio San Bartolomé de la Merced

Especialización y Seminarios de Actualización 
· The Chase Manhattan Bank – Banco del Comercio

Especialización Análisis Financiero, 1977
· Universidad Externado de Colombia

Alta Gerencia, 1986

· INALDE  - Universidad de la Sabana

Programa de Desarrollo Directivo  -PDD

Bogotá, 1993

· CIEDES

El Ahorro Previsional:  Impacto en los Mercados de Capitales y Vivienda

Santiago de Chile – 1.994

· IBM

Key Executive Program

Sao  Paulo  ( Brasil) – 1.996

Experiencia Docente
· Banco Caja Social

Curso de Análisis Financiero

· Universidad de Los Andes

Modulo Análisis Financiero

Post-Grado Derecho Financiero

· Universidad Externado de Colombia

Modulo Operación de los Fondos- Prestaciones Económicas

Especialización en Seguridad Social

Experiencia Profesional
· Titularizadora Colombiana

Vicepresidente Financiero

Noviembre 2001 a la fecha

· Consultoría Privada

· Durante el año 2001 realicé diferentes consultorías focalizadas en Fondos de Pensiones, EPS y Compañías de Outsourcing

· Pensiones y Cesantías Santander

Presidente, 1999 – 2000

· Davivir S.A. – Fondo de Pensiones y Cesantías

Presidente 1993 – 1999

· Compañía de Seguros Colmena

Vicepresidente Financiero y de Planeación 1991 – 1992 

· Seguros del Comercio S.A (Hoy Liberty de Seguros)

Vicepresidente Financiero y de Planeación, 1983 – 1991

· Leasing del Comercio 1.983 – 1.989

Presidente

· Banco del Comercio, 1977 – 1982

Tesorero General

· Banco de la República, 1974 – 1977

Coordinador Convenios Internacionales

Juntas Directivas
· Banco Popular, Actualmente

· Soft Bolívar, 2001 - Actualmente

· Fiduciaria Popular, 2001- Actualmente

· Terminal de Transporte de Cali, 2001 - Actualmente

· Terminal de Transporte de Popayán, 2001 – Actualmente

· Asofondos, Consejo Directivo  

1993 – 2000 (Miembro)

1997 - 1998  (Presidente)

· Inversiones Delta  Bolívar, 1996 – 1999

· Fiduciaria Davivienda, 1995 – 1999

· Instituto Nacional de Seguros, 1995 – Actualmente

· Asociación Colombiana de Diabetes, 1996 – Actualmente (Presidente)

· Pensiones y Cesantías Colmena AIG, 1991 – 1992

Comités
· O.I.S.S. -  Organización Iberoamericana de Seguridad Social

(Comité Técnico de Pensiones)

Miembro Actual

· Banco Popular

· Comité de Crédito

· Comité Administrativo

2. Dr. Camilo Arenas

Director de Desarrollo de Mercados Financiero, Corporación Andina de Fomento.
El Dr. Camilo Arenas obtuvo su grado universitario en Economía y Asuntos Internacionales en Florida State University y siguió sus estudios de post-grado en Banca Internacional en la Universidad de Colorado.
Fue designado por el Secretario de Tesoro de los Estados Unidos como Inspector Nacional de Bancos y Subdirector de la División Internacional de la Oficina del Contralor de la Moneda, encargado de la supervisión de la banca norteamericana en el extranjero.

Ha sido Asesor de Fondo Monetario Internacional prestando sus servicios en el Banco Central de la República Argentina; Banco Central de Bolivia; y Centro de Estudios Monetarios Latinoamericanos, donde coordinó las misiones de largo plazo de esa Institución a la Superintendencia de Bancos del Ecuador, Gobierno de Nicaragua, Superintendencia de Bancos de la Republica Dominicana; Superintendencia de Banca y Seguros de Perú y Superintendencia Bancaria de Colombia.

Asimismo ha sido Consultor del Banco Mundial y Banco Interamericano de Desarrollo.

En 1997, ingresó a la Corporación Andina de Fomento (CAF) donde en la actualidad se desempeña como Director de Desarrollo de Mercados Financieros.
English version

Mr. Arenas is graduate of Florida State University with a degree in Economics in International Affairs and Post-graduate studies in International Banking at the University of Colorado.  
He was appointed National Bank Examiner by the U.S. Secretary of the Treasury and served as Assistant Director for International Operations with the Office of the Comptroller of the Currency, U.S. Department of the Treasury, in charge of the supervision of U.S. Banks Abroad.

He has served as Advisor to the International Monetary Fund with the Central Bank of Argentina; Central Bank of Bolivia; and Center for Latin American Monetary Studies (CEMLA) where he coordinated that institution’s long term missions to the Superintendency of Banks of Ecuador; Government of Nicaragua, Superintendency of Banks of the Dominican Republic; Superintendency of Banks and Insurance of Peru; and Banking Superintendency of Colombia.

He has also been a Consultant with the World Bank and Interamerican Development Bank.

In 1997 he joined the Andean Development Corporation (CAF) where he presently serves as Director of Financial Markets Development.
3. Mr. Marcos Büchi

President, Association of Insurance Companies, Chile
Estudios
1973 – 1978

:
Universidad de Chile.  Ingeniero Civil Estructural.

Experiencia Laboral
2000 a la fecha

:
Presidente





Asociación de Aseguradores de Chile A.G.

1999 a la fecha

:
Presidente





Consorcio Créditos Hipotecarios

1999 a la fecha

: 
Gerente General





Consorcio Nacional de Seguros – Vida





Compañía de Seguros de Vida Vitalis S.A.

Abril 2002 a la fecha
:
Gerente General





CN Life, Compañía de Seguros de Vida S.A.

Junio 2002 a la fecha
:
Gerente General





Consorcio Nacional de Seguros Generales

Dic. 1994 a Sept.  1999
:
Gerente General de Chilquinta S.A.





Empresa de servicios básicos (línea de negocios Principal)

-  distribución eléctrica

-  sanitarios

-  distribución de gas natural

-  telecomunicaciones

1995 a Sept. 1999
:
Gerente General de Chilquinta Energía S.A. Empresa a través de la cual Chilquinta S.A., ha canalizado el negocio eléctrico tanto en el país, en la V región, como en el extranjero.

Dic. 1996 a Sept. 1999
:
Presidente Empresa Eléctrica del Litoral S.A.

Enero 1995 a Junio 1999:
Director de Luz del Sur (distribución eléctrica, Lima, Perú).

Abril 1995 a Sept. 1999
:
Director de Aguas Quinta S.A.

Agosto 1995 a Sept. 1999:
Director de Aguas Décima S.A.

Sept. 1993-1998
:
Director de Cocar S.A.

Agosto 1993-marzo 1995:
Gerente General de Aguas Quinta S.A. (Litoral Sur V región).  A cargo de las iniciativas en concesiones sanitarias y viales de Chilquinta S.A.

Julio 1994-julio 1995
:
Gerente General de Aguas Décima S.A., Valdivia.

Dic. 1987-ago. 1993
:
Gerente General de Compañía de Carbones de Chile  COCAR S.A..



En sus inicios una Compañía productora de carbón que posteriormente adquirió intereses en el sector energético y otras actividades mineras.

Feb. 1985-dic. 1987
:
Cocar S.A.



Gerente de Finanzas y Proyectos durante la construcción y puesta en marcha del Proyecto de Carbón de Pecket, XII Región.

1980 – 1982
:
Copec S.A.



Ingeniero a cargo del estudio y desarrollo de diferentes proyectos de energía, i.e. electricidad, biomasa y otros.

1983 – 1984
:
Saesa S.A.



Ingeniero a cargo del estudio y desarrollo de diferentes proyectos de energía.

1979 – 1980
:
Ingeniero Civil a cargo de trabajos de construcción.

NOTA:
Todas las empresas mencionadas en el punto Experiencia Laboral son empresas chilenas, excepto Luz del Sur.

Santiago, Noviembre 2002
4. Mrs. Monica Caceres

Deputy Chairman, Insurance,  SVS, Chile
Mrs. Mónica Cáceres graduated in Business Administration and as a Chartered Accountant from the University of Chile. Also, she holds a Bachelor in Economics from the same university.

Her experience in the supervisory realm is huge because she has worked during 22 years in the Superintendencia de Valores y Seguros (SVS) of Chile (the Chilean Securities & Insurance Commission), having worked actively in the development and implementation of the laws and regulations of the Chilean insurance market.  Since 1994, she is the Deputy Chair of Insurance at the SVS.

Also, Mrs. Cáceres has been consultant for the government of Peru, Ecuador, Bolivia, Uruguay, El Salvador, Panama and Costa Rica in the areas of developing regulation and supervision for the insurance markets of those countries.

Mrs. Cáceres is member of the Executive Committee and Technical Committee of the International Association of Insurance Supervisors (IAIS), and in charge of the Executive Secretariat of the Asociación de Supervisores de Seguros América Latina (ASSAL).

5. Mr. Gerard Caprio
Director Operations and Policy Department of financial Sector and Manager, Financial Sector Research, World Bank
Mr. GERARD CAPRIO (Ph.D. in Economics, University of Michigan; A.B., Economics, Williams College) holds the joint appointment of Director, Financial Sector Operations and Policy Department, in the World Bank?s Financial Sector Vice Presidency, and also serves as Manager, Financial Sector Research, in the Bank?s Development Research Group. Before joining the Bank in 1988, he was Vice President and Head of Global Economics at JP Morgan, previously holding economist positions at the Federal Reserve Board and the IMF, as well as teaching at George Washington University. Jerry has researched and written extensively on financial sector policy, financial reform, and monetary policy implementation, including Reforming Finance: Historical Implications for Policy and Financial Reform: Theory and Experience (both Cambridge University Press). 

His current research is on the links between financial sector regulation and supervision and the performance of financial institutions, as well as on financial crises. Much of this work is published in the new Research Report Finance for Growth: Policy Choices in a Volatile World.
6. Mr. Jeffrey Carmichael
Chairman, Australian Prudential Regulation Authority

Dr Carmichael’s career experience includes 20 years in senior positions with the Reserve Bank of Australia, seven years as Professor of Finance at Bond University and appointment to a number of Government inquiries and Government and private sector Boards.  In 1996/97 he served as a member of the Wallis Inquiry which recommended sweeping changes to Australia’s regulatory structure.  He is currently Chairman of the Australian Prudential Regulation Authority.  He is a private consultant to the World Bank, the Asian Development Bank and a number of countries in the area of regulatory structures and policy.

Dr Carmichael has a Ph.D from Princeton University and has published in a number of the world’s leading journals, including the American Economic Review and the Journal of Finance.  In 1995 he was awarded an Officer in the Order of Australia for service to education, finance and the community.
7. Mr. Alvaro Clarke de la Cerda
Chairman, SVS, Chile  

Mr. Alvaro E. Clarke is Chairman of the Superintendencia de Valores y Seguros of Chile (Chilean Securities and Insurance Regulator). Mr. Clarke has a distinguished background of service in the financial sector both in Chile and in the Latin American region generally. Formerly, he served as Deputy Minister of Finance, Chile, as well as Advisor to the Finance Minister, and Executive Secretary of the Capital Market Committee, Ministry of Finance. He also served as Alternate Governor for the Inter-American Development Bank. Other regulatory and leadership roles he has held include: President of COTRISA, a government agency that commercializes wheat, Member of Chile’s Anti-Monopoly Commission; and Director, International Cooperation Agency. Mr. Clarke has also served as a Member of the Board of Directors of several State corporations, including: Metro S.A. (subway), Colbun S.A. (electrical company), Ferrocarriles del Estado (railroad corp.), and ESVAL (utility company). He maintains an interest in scholarly pursuit of economics, as well, and presently serves as Chairman and Professor at the Faculty of Economics of the University of Chile. Mr. Clarke holds a Ph.D. in Economics and Master of Arts from Catholic University of Louvain, Economic Engineer and Bachelor in Economics from University of Chile.
Santiago, Noviembre de 2002

8. Jorge Desormeaux J. 

Consejero del Banco Central de Chile, desde diciembre de 1999.

Es Ingeniero Comercial y Licenciado en Ciencias Económicas de la Universidad Católica de Chile (1973) y Ph.D. Candidate del Massachussetts Institute of Technology (1976).

Desde 1972 ha ejercido diversas actividades académicas.  Primero, ayudante docente (1972-1973), luego profesor auxiliar (1973-1974), y más tarde profesor adjunto del Instituto de Economía de la Pontificia Universidad Católica y profesor del curso Macroeconomía del Programa MBA de la Escuela de Administración.  Además, durante 1985, fue miembro del Consejo de la Facultad de Ciencias Económicas y Administrativas de dicha casa de estudios.

El señor Desormeaux ha sido ayudante de investigación en el Centro de Estudios Internacionales del MIT (1975); investigador asociado de la Misión Harvard de Reforma Fiscal a Bolivia (1976-1977);  investigador asociado del Banco Mundial en la Sección de América Central, y miembro de la Misión Económica del Banco Mundial a Nicaragua (1977).

Fue también instructor del curso “Economic Principles” del Departamento de Economía (pregrado) del MIT (1977-1978), “Managerial Economics” en el Sloan School of Business del MIT (pregrado) y del curso “Dependent Economy Models” del Departamento de Economía de la Universidad de Harvard (pregrado) (1978).

Se ha desempeñado, además, como asesor económico de 25 empresas nacionales e internacionales, en las áreas agrícola, minera, forestal, industrial, comercial, financiera, del transporte y la construcción; como asesor del Instituto Nacional de Estadísticas (INE) en la elaboración del nuevo Indice de Precios al Consumidor; como asesor de diversas federaciones gremiales y Consultor del Banco Mundial.

El señor Desormeaux es chileno, casado y tiene tres hijos.

9. Sergio Luiz de Cerqueira Silva

Manager of Projects and Economic Advisory, Bovespa, Brazil  
Formação Acadêmica:

Graduação em Ciências Econômicas pela FEA-USP: 1982-1987;

Pós Graduação: Mestrado em Economia pela UNICAMP: 1988-1994 (créditos concluídos em 1989);

Experiência Profissional

BOVESPA - desde 1996

Cargo: Gerente de Projetos e Assessoria Econômica

Principais atividades/projetos:

- Assessoria Econômica para a Presidência da Bovespa

- Estudos para a criação do Novo Mercado;

- Criação de um sistema eletrônico para negociação de títulos de renda fixa;

- Participação em eventos nacionais e internacionais como representante da BOVESPA;

- Atendimento à visitantes estrangeiros.

Fundap/ IESP - Instituto de Economia do Setor Público - de 1990 à 1996

Cargo: Técnico em Economia

Descrição das funções: pesquisa e análise sobre orçamentos públicos - gastos, receitas e financiamento, com ênfase nos gastos sociais;

Prefeitura Municipal de Santo André - 1989 - 1990

Cargo: Economista II

Descrição das funções: elaboração e acompanhamento do Orçamento.
10. Henrique De Rezende Vergara

Attorney General, CVM, Brazil  

No disponible
11. Mr. Andrés Florez
Alternative Superintendent, Superintendencia de Valores, Colombia

Experiencia Laboral
Superintendencia de Valores – Superintendente Delegado para Emisores

Noviembre de 2002 a la fecha - A cargo de la División de Ofertas Públicas, de la División de Seguimiento a Emisores y del Registro Nacional de Valores e Intermediarios 

Citibank Colombia – Vicepresidente Asistente Departamento Jurídico 

Junio de 2002 a noviembre de 2002 - A cargo de los asuntos jurídicos de Citibank, Citivalores, Cititrust, Leasing Citibank y Repfin relacionados con:

· Operaciones de compra y venta de títulos 

· Estructuración de operaciones con derivados en pesos y en dólares

· Corporate Finance (estructuración de créditos sindicados en pesos y en dólares, estructuración y emisión de títulos de deuda)

· Operaciones off-shore de colombianos (International Personal Banking – I.P.B., international cash y derivados)

· Tecnología

Bolsa de Valores de Colombia – Gerente de Mercados 

Agosto de 2001 a Junio de 2002

· Estructuración de procesos de privatización y democratización

· Organización de martillos y ofertas públicas

· Estructuración y gerencia del Proyecto para el Desarrollo del Mercado de Capitales financiado por el BID  

· Estructuración de nuevos sistemas de información para los mercados

· Organización del Concurso de Bolsa

· Organización de programas de formación académica en pregrado y postgrado 

Bolsa de Bogotá S.A. - Director Jurídico 

Febrero de 1999 a junio de 2000

· Coordinación y evaluación de varios procesos de privatización, democratización, martillos 

· y ofertas publicas de adquisición 

· Redacción de nuevos reglamentos aplicables a las firmas comisionistas

· Supervisión del trabajo a cargo de los abogados internos y externos de la Bolsa

· Coordinación de una publicación quincenal en asuntos bursátiles 

· Redacción y presentación de varios proyectos de regulación ante el Congreso y el 

· Gobierno. 

Gamba, Barrera, Arriaga y Asociados - Abogado Asociado

Febrero de 1996 a febrero de 1999

(  Asesoría y litigio en asuntos civiles, comerciales y financieros

(  Representación de clientes en procesos concursales y arbitramentos

(  Supervisión del trabajo a cargo de los asistentes jurídicos

Fundación Social - Asistente de la Vicepresidencia Jurídica

Octubre de 1994 a febrero de 1996

(  Investigación en asuntos jurídicos

(  Redacción del Boletín Jurídico para las empresas del Grupo Social

(  Investigación de varios asuntos tendientes a la publicación del libro “Los

   Contratos del Estado” 

Admisiones 

Admitido a la Barra de Abogados del Estado de Nueva York (New York State Bar) - Admitido para practicar como abogado en las cortes del estado de Nueva York y en las cortes federales de los Estados Unidos – Ceremonia de Juramento septiembre de 2002  (Bar Exam aprobado en Julio de 2001) 

Experiencia Docente
Pontificia Universidad Javeriana - Facultad de Ciencias Jurídicas y Socioeconómicas

Profesor Titular – Derecho Civil Contratos (agosto de 2001 a la fecha)

Colegio de Estudios Superiores de Administración – CESA

Profesor Titular    -  Principios de Derecho (enero a junio de 2000 y agosto de 2001 a la fecha)
Profesor Titular    -  Derecho Constitucional (enero de 1998 a enero de 2000) 

Universidad de la Sabana – Facultad de Derecho

Profesor Auxiliar  -  Derecho Civil Obligaciones (enero de 1998 a enero de 1999) 

Seminarios y Diplomas Dictados
Pontificia Universidad Javeriana  

Seminario sobre la Ley de Reforma Financiera

Módulo sobre el Mercado Bursátil  (1999)

Diplomado sobre Medios Alternos de Solución de Conflictos

Módulo sobre Arbitramento en el Mercado Bursátil  (1999)

Diplomado sobre Contratos Mercantiles

Módulo sobre Opciones, Futuros, Swaps y Forwards  (2000)

Instituto Colombiano de Administración - Incolda

Curso de Bolsa

Módulo sobre Derecho Bursátil (2000)

Juntas Directivas
Fondo Mutuo de Inversión de la Bolsa de Bogotá – FONBOLSA (1999 – 2000)

Latino American Law Students Association - Cornell University (2000 - 2001)

Estudios Realizados
Postgrados
Cornell University  - Ithaca, Nueva York

Master of Laws - LL.M. (Mayo 2001) – Énfasis en derecho corporativo y mercados de capitales Pontificia Universidad Javeriana - Facultad de Ciencias Jurídicas y Socioeconómicas Especialización en Derecho de Seguros (1998)

Universitarios
Pontificia Universidad Javeriana - Facultad de Ciencias Jurídicas y Socioeconómicas
Derecho (1992 – 1996)

Secundarios
Liceo de Cervantes (1985 – 1990)

Otros
· Eurocentre – Bournemouth,  Inglaterra


Inglés (enero a diciembre de 1991)

· University of Cambridge – Inglaterra

Legal Methods (julio y agosto de 1994)

· Embassy CES, Nueva York, U.S.A.

University Preparation Course - U.P.C.(julio de 2000)

· Cornell University, Ithaca, Nueva York, U.S.A.

Bar Preparation Course – New York Bar Exam (junio y julio de 2001)

Distinciones
Distinción “Gabriel Giraldo Zuluaga S.J.” – Mejor Rendimiento Académico de la promoción de 1996 - Pontificia Universidad Javeriana - Colegio de Abogados Javerianos

Becas
Fundación para el Futuro de Colombia – Colfuturo 

Becario - Programa PGB - Cornell University (2000 – 2001)

Bogotá, 27 de octubre de 2002

12. Mr. David Fredrickson

Assistant General Counsel, U.S. Securities and Exchange Commission.

1997- Present -- Legal and Policy Advisor to the Commission, Division of Corporation Finance and Office of Chief Accountant in all aspects of SEC work, including regulation, legislation and enforcement.

Most recently, counseled the Commission and staff on the implementation of the Sarbanes-Oxley Act of 2002.  

1994-1997 - Attorney in the SEC Division of Enforcement.  

1986-1994 - private practice of law, specializing in commercial and securities litigation.  

Graduated University of California Berkeley 1982 (B.A.); Georgetown University Law Center, 1986 (J.D.).
13. Mr. Gene Gohlke

Office of Compliance, Inspections and Examinations U.S. Securities and Exchange Commission  
Gene A. Gohlke is Associate Director for Investment Company and Adviser Compliance in the Securities and Exchange Commission's Office of Compliance Inspections and Examinations. In this position, he is responsible for managing the Commission's program for the examination of registered investment companies and investment advisers. From June to November 1989, Mr. Gohlke was Acting Director of the Division of Investment Management. Prior to becoming Associate Director in 1986, Mr. Gohlke held a variety of financial and accounting positions in the Division of Investment Management. Mr. Gohlke has been a member of the Commission's staff since 1975. Prior to joining the Commission's staff, Mr. Gohlke was on the staff of a management consulting firm, worked as an adviser for the U.S. Agency for International Development on improving financial management systems for government-owned companies, and was an Assistant Professor of Accounting at the University of Wisconsin. Mr. Gohlke has Ph.D and MBA degrees in Business Administration from the University of Wisconsin. He is a Certified Public Accountant and a member of the American Institute of Certified Public Accountants and the Wisconsin Institute of Certified Public Accountants.

14. Mrs. Verónica Grandón

Supervision Coordinator, CNMV, Spain

Cargo actual, Coordinadora en la División de Supervisión de la CNMV
Licenciada en Ciencias Económicas y Empresariales por la Universidad Complutense de Madrid. Especialidad de Economía Cuantitativa.
Postgrado en el Centro de Estudios Monetarios y Financieros (CEMFI). Fundación dependiente del Banco de España.
Desde 1989, he trabajado en distintas direcciones de la CNMV: Autorización y Registro de Empresas de Servicios de Inversión, Dirección de Estudios y, desde marzo 2000, en la Dirección de Supervisión, área de Instituciones de Inversión Colectiva.
15. Mr. Jorge Iberico

Chief Non-Banking Financial Intermediation, Economic Studies Dept. Central Reserve Bank of Peru

Licenciado en Economía de la Universidad Católica del Perú (1985)

Master en Política Económica por la Universidad de Boston (1990).

Actualmente tengo a mi cargo el Departamento de Intermediación 

Financiera no Bancaria del Banco Central
16. Ms. Anjali Kumar

Lead Financial Economist, Finance Cluster, Latin America Region, World Bank 

Ms. Anjali Kumar is currently Lead Financial Economist in the Latin America Region of the World Bank, where she has worked for three years, largely on the financial sectors of Brazil, Argentina and Mexico, on a broad range of financial sector issues.  Formerly, Anjali was cluster leader of capital market / non-bank activities for the World Bank's East Asia Finance and Private Sector Development Unit. Her emphasis was on China's financial sector and especially, its capital markets and non-bank financial institutions.  Her prior Bank experience also includes work on Vietnam, Poland, Turkey, Algeria and Morocco, Bangladesh and Mauritius.

Anjali has undertaken a broad range of both lending operations and economic and analytical work in the financial sector during her period at the World Bank. She has managed and contributed to major financial sector adjustment loans in Brazil and Argentina, and technical assistance, loans for accounting reforms and loans for simultaneous enterprise and banking sector restructuring in these and other countries.

Her publications incude three books, discussion papers, special studies, reviews and journal articles. Anjali also serves as a referee for various professional journals. On financial sector issues her publications include a book on China's Emerging Capital Markets, published by the Financial Times press; two World Bank discussion papers on non-bank financial institutions and a discussion paper on infrastructure financing options. Anjali also prepared a volume on China's bond markets for a World Bank series of publications on East Asia's Bond Markets. Anjali also has previous experience on state owned enterprise reform and is the author of a book on state holding companies (Macmillans, UK).

Anjali holds a Ph. D and M.Phil from Cambridge University, U.K. and an M.A.

(Economics) from the Delhi School of Economics.

17. Mr. Andrés Lagos

President, Mutual Funds Association, Chile
	Experiencia
	1994 - a la fecha
Banchile Administradora General de Fondos S.A.

Gerente General

· Asume la Gerencia General de Administradora Banchile de Fondos Mutuos,  hoy Banchile Administradora General de Fondos S.A.

	
	1985 - 1994
Banchile Agente de Valores y Banchile Asesoría Financiera

Gerente General

· Participación en la creación y desarrollo de una agencia de valores y de una empresa  de asesoría financiera filiales del Banco de Chile, donde alcanzó la posición de Gerente General de ambas compañías.

	
	1981 – 1985
Banco Concepción


Subgerente Operaciones Financieras

· Participación activa en negocios financieros realizados por Mesa de Dinero.

	
	1978 - 1980
Pontificia Universidad Católica de Chile

Analista de Presupuesto

· Participación junto a un equipo de profesionales en la preparación del presupuesto de las distintas unidades académicas de la universidad. Dirección de Estudios y Planificación. 

	Formación
	1972 – 1980
Pontificia Universidad Católica de Chile

Ingeniero Comercial, Licenciado en Ciencias Económicas y de la Administración.
1961 – 1971
Colegio San Ignacio El Bosque

Educación Básica y Media

	Otras Funciones
	1994 – a la Fecha

Director de la Asociación de Fondos Mutuos de Chile

· Desde su creación, ocupando a partir de este año el cargo de Presidente.


18. Mr. Dieter Linneberg

Advisor to Chairman, SVS Chile

Title:


Asesor Superintendencia de Valores y Seguros




Professor of Economics, Chilean Universities

Date of Hire:

3/3/2000

School:


University of Chile


1993




BA with Honors, Economics & Commercial Engineer




University of Louvain


1997




MA with Honors, Economics




University of Louvain


1999




P.hD.© in Economics

Government  Designations:
Beca Presidente de la Republica  
1995

19. Mr. Hernan López

Deputy Chairman, SVS, Chile
Intendente de Valores, SVS, Chile

Ingeniero Comercial, mención Administración de Empresas de la Pontificia Universidad Católica de Chile. Master en Economía y Dirección de Empresas del Instituto de Estudios Superiores de la Empresa I.E.S.E., Universidad de Navarra, Barcelona – España.

Se ha desempeñado durante 18 años, en diversos cargos dentro del área de valores de la SVS, destacando su activa participación en la proposición  y discusión de reformas al marco legal del mercado de valores, y en la aplicación de políticas de supervisión sobre las entidades bajo su área de responsabilidad. 

Ha sido consultor para los gobiernos de Perú, Bolivia y Ecuador, en la revisión del marco legal y normativo del mercado de valores, en especial en materias relacionadas al funcionamiento de mercados secundarios y sus intermediarios y a la formación, operación y control de inversionistas institucionales.

Ha desarrollado actividades académicas, como profesor de Mercado de Capitales en la Universidad Nacional Andrés Bello, Chile.

20. Mr. Ricardo López Murphy

Former Minister of Finance, Argentina

No disponible
21. Mr. Maximiano Lemaitre
Chief Operating Officer of the AIG General Insurance Operation in South America.

Title: Civil engineer -  Universidad de Chile (1978)

Relevant Job experience:

· Since September 1997 to date: Chief Operating Officer of the AIG General Insurance Operations in South America (ex Brazil).

In this position he is responsible for the supervision and implementation of the development policies for all AIG General Insurance Operations in the region.

· Agugust 1993 through August 1997: General Manager La Interamericana S.A. (AIG)

· March 1992 through August 1993: Property Regional Manager for the AIG operations in South America.

· June 1989 through March 1992: Underwriting manager La Interamericana S.A. (AIG)

· September 1980 through May 1989: Property underwriter La Chilena Consolidada S.A.

Present positions:

Chief Operating Officer for AIG South America Region

Executive Vice President La Interamericana S.A. (Chile)

Member of the Board of the following Companies:


El Pacífico Peruano Suiza Cía. De Seguros y Reaseguros S.A. (Perú)


C.A. de Seguros American International (Venezuela)


AIG Metropolitana Cía. De Seguros y Reaseguros S.A. (Ecuador)


Interamericana Cia. De Seguros y Reaseguros S.A. (Colombia)


Compañía de Seguros La Meridional S.A. (Argentina)


AIG Uruguay Compañía de Seguros (Uruguay)


Legal Chile, Servicios legales prepagados (Chile)

22. Mr. Jose Monsalve

Socio Principal Ernest and Young, Chile  

Jose has participated in numerous audit and consulting engagements in a wide range of mining companies including, Rio Algom (Compañía Minera Cerro Colorado), AMAX (Minsal-Salar de Atacama), Cobre Salvador (Codelco), Banco de Chile, Telefónica CTC Chile.

José graduated from Universidad Católica de Chile in 1974 with a degree in Administrative and Commercial Studies (concentration in Economics and Finance). In 1981 he participated in a two year professional exchange program with Coopers and Lybrand, Indianapolis.  He specialized in US GAAP. In 1984, Jose became a Firm Partner.  His responsibility was to set up a regional office in Concepción.  After 2 years he returned to Santiago to work in the Audit & Business Assurance area. In 1996 he obtained a Masters Degree in Business Administration in Universidad Católica de Chile. In 1999 he became office Managing Partner in charge of global operations in Chile. In 2002 he was nominated managing partner in the resulting firm from the merger of Langton Clarke and Ernst & Young.  

Office Address

Huérfanos 770, 18 floor

Santiago, Chile

Tel: +562 676-1165

Fax: +562 676-1016

23. Mr. Fernando Montes-Negret

Sector Manager, Finance, Private Sector and Infrastructure Sector Latin America and the Caribbean Region, The World Bank 


Mr. Fernando Montes-Negret, a Colombian national, is the Sector Manager, Finance Cluster in the Finance, Private Sector and Infrastructure Sector (LCSFP) of the Latin America and the Caribbean Region.

Mr. Montes-Negret joined the Bank in October 1984 as an Economist in the Latin America and Caribbean's Industrial Development and Finance Division 2, working in Chile (during the 1984-85 banking crisis), Costa Rica and Argentina.  After a three-year break in service, during which time he served as Deputy Governor of the Banco de la Republica in Colombia, he returned to the Bank in June 1989 and held various positions as Sr. Economist--working in the East Asia Region (as Country Economist for China), Europe and Central Asia Region and the Financial Sector Development Department.  In April 1994, he was promoted to Principal Financial Economist.  He transferred to the Latin America and the Caribbean Region in August 1997 as Sector Leader in Mexico City.  Mr. Montes-Negret moved to the Finance Cluster, Finance, Private Sector and Infrastructure Sector Management Unit as Sector Manager in October 1999.

Mr. Montes-Negret is a graduate of the Universities of los Andes, Wisconsin and Rice. Prior to joining the Bank, Mr. Montes-Negret held various posts in Colombia, including as Under-Secretary of Finance, Advisor to the Monetary Board and Advisor to the Minister of Development of Colombia.

24. Mr. Narciso Muñoz

President, CNV, Argentina  

Born in 1947, holds a BBA degree, Catholic University of Argentina.

He has 32 years of working experience, mainly in the following fields:

FINANCE:


· Junior Manager, Banco Ganadero Argentino.

· Advisor to the Board of Directors of the Banco de la Provincia de Buenos Aires

· Director New Business Development, Banco UNB.

· Chairman FOGABA S.A. (similar to the American Small Business Administration specifically for the Province of Bs.As.)

INDUSTRY:


· Director New Business Development, SASETRU Food Group & ASTRA Oil Company.

SOCIAL SECURITY:

· C.E.O. and C.F.O.  FUTURA AFJP (an Argentine pension fund)

NATIONAL GOVERNMENT:

· President, Social Assistance National Commission.

· Member of Commission 301, The Commission aim was to propose solutions to the legal and economic conflict between the Argentine Government and Aeropuertos 2000 (Concessionaire of Argentina’s Airports)

· AT PRESENT: Chairman of the Securities & Exchange Commission of Argentina (Comisión Nacional de Valores)

December, 2002

25. Mr. Alberto R. Musalem

Advisor, Financial Sector Development Department, World Bank


Mr. Alberto R. Musalem has been an adviser on contractual savings (pension and life insurance) and the tax treatment of financial instruments in the Financial Sector Development Department at the World Bank since January 1998. He pioneered the work on contractual savings at the Bank when he lead the production of the first report of its kind: Mexico - Contractual Savings in 1990. Since he also worked on similar projects in countries such as Argentina, Bulgaria, Costa Rica, Egypt, India, Korea, Lebanon Philippines, Russia, Saudi Arabia, Sri Lanka, Thailand, and Uruguay. Mr. Musalem also has contributed to the research and analysis of the effects of contractual savings on financial markets. 
During 1985 to 1997 Mr. Musalem lead the dialogue on economic, trade and financial sector policies in several countries of Latin America, Middle East and Eastern Europe. His experience prior to joining the World Bank includes work for the Rockefeller and Ford Foundation as a visiting professor in graduate economics programs in South America and the United States (1971-1984). From 1968 to 1970 he worked as a staff of the Harvard Institute of International Development in a capacity of advisor to the Economic Planning Department of the Government of Colombia on macroeconomics, trade and financial sector policies. He received a Ph.D. in Economics from the University of Chicago. 
He is the author of numerous publications in Argentina, Brazil, Colombia, Chile, Germany, USA and working papers at the World Bank Working Papers Series. Mr. Musalem organized the first conference on Public Pension Fund Management which took place in September 2001; and is finalizing the organization of the first Contractual Savings Conference which will take place late April 2002.

Contact: amusalem@worldbank.org 
26. Mr. Francisco Mozó
CEO, Principal Life Insurance Company, Chile
Studies

University & Degrees:


· University of Chile, School of Economics. (1981–1987)

· Graduate School of Business, University of Chicago (1987 – 1989)

· Licentiate in Economics Business & Administrative, University of Chile (1986)

· Commercial Engineer, University of Chile (1986), Graduated with honors

· Master of Business Administration (1989), University of Chicago. Specializing Finance, Business Economics

Professional Experience

· Risks Analyst, Pension Funds Regulatory Commission (1986 – 1987)

In charge of risk classification of several finance instruments.  Develops different projects aimed at bettering the norm which regulates pension funds investments, amongst them: proposition to change risk classification process and future and option proposals as investment alternatives for the pension funds.

· Deputy Manager Money Desk Consorcio Nacional de Seguros de Vida (1990 – 1992)

Responsible for finance operations involving management of a US$M800 investment portfolio, the objective of which was to excel the results of the company’s investment policies.
· Investment Manager Consorcio Nacional de Seguros de Vida (1992 –1993)
· Finance Manager Banmédica S.A., (1993-1995)
· Finance Manager of Banrenta Company, Banmédica Life Insurance (1993 – 1996)

Responsible for taking care of the US$M300 investment portfolio.  Member of the business team together with Banmédica’s and Banrenta’s Chief Executive Officers that negotiates joint venture with Principal Financial Group.
· Finance Manager Banmédica S.A. (1993 – 1998)

Responsible for Banmédica Holding financing management.  Leads two Banmédica’s S.A. share offerings external credit whith Rabobank for US$55 million.
· Development Manager Banmédica S.A. (1996 – 1998)

He actively takes part in designing Banmédica’s S.A. strategy which meant concentrating in businesses related to the areas of health and life insurance.  As a result of this, together with the Chairman of the Board of Banmédica S.A. and with the Chief Executive Officer, is member of the business team selling Banmédica’s S.A. participations in Argentina and Perú Pension Fund Administrators.

Proposes the division of Banmédica into two stock companies, Health and Life Insurance, as a way of diminishing capital cost and increasing Banmédica’s S.A. value for its shares.

He is part of the business team together with Banmédica’s Chief Executive Officer and Isapre Banmédica’s Deputy Manager that leads the acquisition of the Intersanitas Group which owns a private healthcare company and Ambulatory Medical Centers.  This operation was concluded in August 1997.  Isapre Banmédica and Intersanitas’ merge leaves Banmédica as the biggest in the market with revenues of US$260 million and the Medical Centers complement Banmédica’s two private clinics consolidating it as leader in the area of private health.

Develops contacts with Heath Insurance Companies in Argentina to be acquired by Banmédica S.A.
· Chief Executive Officer of Principal Life Insurance Company Chile S.A. (1998 until now)

· Member of the Board of Directors of Chilean Life Insurance Association (1998 – 2000 and 2002 until now)
· Board member of Principal Tanner Mutual Fund Management Co.
· Chairman of Andueza & Principal Mortgage Loans Co.
Office address: Av. Apoquindo 3600 floor 11, Las Condes, Santiago, Chile

Phone:  (562) 241 61 11

Fax:      (562) 241 59 70

Email:   mozo.francisco.@principal.com
27. Mr. José Luiz Osorio de Almeida Filho

Former CVM Chairman, Brazil 

Mr. Osorio is the former Chairman of the Securities and Exchange Commission of Brazil.  He also held positions as the Director of Privatizations Banco Nacional de Desenvolvimento Econômico e Social – BNDES, and Director-Superintendent BNDES Participações S.A. – BNDESPAR (BNDES Investment subsidiary).  Prior to that, Mr. Osorio worked for several global investment banks both in the US and in Latin America region. He was the President and Managing Director of Lehman Brothers do Brazil,  Director of Banco Icatu, Investment Banking Department and Icatu Securities in New York,  the manager of Banco de Investimentos Garantia in São Paulo and Garantia Inc. in New York, Vice-Director of Chase Manhattan Bank and Assistant Vice-President of Banco de Boston in Rio de Janeiro and Boston. 

Mr. Osorio holds B.S. Civil Engineering Pontifícia Universidade Católica do Rio de Janeiro and an  MSc in Engineering Stanford University, 1978.
28. Mr. John Palmer

Vice President, Ohio Nacional Financial Services, USA

Mr. Palmer is the Executive Vice President of the Ohio National Life Insurance Company, Ohio National Life Assurance Corporation, Ohio National Financial Services, Inc..  He is the Director of the O.N. Equity Sales Co., President and Director of Ohio National Equities, Inc., the President and Chairman of ON Fund, Inc., the President and Chairman of Dowsm Target Variable Fund LLC, and the Chairman of Fiduciary Capital Management, Inc.

Prior to joining Ohio National Financial Services, Mr. Palmer was Senior Vice President and member of the Board and Executive Committee for the Life Insurance Company of Virginia from 1980 to 1997. He also held various actuarial positions from 1962 to 1980.

Mr. Palmer received his Fellowship from the Society of Actuaries in 1970 and became a member of the American Academy Actuaries in 1975.   He also serves as a member of Advisory Council, University of Cincinnati College of Business Administration, member of Cincinnati Opera Board, and member of Board of Trustees of Cincinnati Country Day School.

Mr. Palmer received the Bachelor's of Arts in Math & Philosophy from the University of Virginia in 1961 with honor.
29. Mr. Jaime Paredes

Director para Latinoamérica de Skandia

1.
President and COO for Skandia Latinoamérica
2.
Industrial Engineer, Los Andes University, Bogotá - Colombia. Doctor of Philosophy in Economics, Glasgow University - Great Britain
3.
Director for Skandia Latinoamérica, Skandia Chile, Skandia México and Skandia Colombia
30.  Mr. Carlos Pavez

Enforcement Director, SVS, Chile

	Profesión
	INGENIERO COMERCIAL

	Experiencia
	1989–2002
Superintendencia de Valores y Seguros, Chile 

Jefe División de Investigaciones (2002-  )

A cargo de la creación y dirección de la unidad especializada en la determinación de infracciones a las disposiciones de las leyes de Mercado de Valores, Sociedades Anónimas, Fondos de Inversión, Fondos Mutuos y Depósito y Custodia de Valores.

Jefe Departamento Análisis Financiero (1994-2001)

Fiscalización y desarrollo normativo de emisores corporativos

Integrante del Comité Redactor de la Ley sobre Securitización

Jefe Departamento Clasificación de Riesgo (1992-1994)

Participación en la creación y desarrollo del sistema privado de Clasificación de Riesgo.
Como integrante del Comité Técnico encargado de preparar el Proyecto de Ley de Reforma de Capitales de 1993, concretado en la Ley Nº 19.301 de 1994, me tocó participar en las modificaciones a la Ley Nº 18.815, sobre Fondos de Inversión, al D.L. Nº 1.328, sobre Fondos Mutuos y en el diseño de la estructura legal y de control de la institución denominada Securitización.  

En los temas específicos relacionados a Fondos Institucionales, el proyecto  comenzó a desarrollarse en el mes de mayo de 1992, con ocasión de la pasantía realizada en la Comisión de Valores de British Columbia, Canadá,  en conjunto con la señora Vivianne Rodríguez.   En dicha visita , se contó con la asesoría de dicha institución en la revisión de la experiencia canadiense en el desarrollo de los Fondos de Inversión y Fondos Mutuos.  Como producto del trabajo desarrollado, se incorporó a los textos legales antes mencionados la figura de Fondos de Inversión Securitizados.   Asimismo, se me encargó rediseñar el esquema de límites de inversión establecido en la ley para  tales fondos, de manera tal de asociar los montos invertidos en cada tipo de instrumento al nivel de riesgo crediticio aportado por ellos.

Por otra parte, a partir de 1992 y hasta fines del año 2001, desarrollé labores de coordinación ante la Comisión Clasificadora de Riesgo, entidad creada por el D.L. Nº 3.500, sobre Administradoras de Fondos de Pensiones, en materias relacionadas con la definición de los reglamentos de aprobación de cuotas de Fondos de Inversión para los Fondos de Pensiones.

En el ámbito de la Securitización, participé en conjunto con el asesor del ministro de hacienda de la época,  y con un grupo de asesores de la Corporación Financiera Internacional (IFC),  en el análisis de la figura mencionada en los Estados Unidos, de modo tal de poder asimilar dicha experiencia en el mercado chileno.

Fruto de ese trabajo desarrollado durante un año fue el proyecto de ley,

incorporado a la Ley de Mercado de Valores, sobre securitización.   De la

misma manera, me toco participar activamente en las comisiones legislativas

del Senado y la Cámara de Diputados donde se discutió el contenido de dicho

proyecto y se le incorporaron los cambios que definieron el contenido del

Título XVIII de la Ley de Mercado de Valores.

Desde el año 1994 he participado como expositor y panelista en diversas actividades de difusión, seminarios y congresos, destinados a promover el sistema de securitización entre inversionistas nacionales y extranjeros.

Asimismo, a partir de la fecha de dictación de la ley antes mencionada, he estado a cargo del desarrollo de la normativa complementaria que regula los aspectos  regulatorios y de fiscalización de las entidades securitizadoras.   Producto de la experiencia obtenida en los últimos ocho años, el Ministerio de Hacienda ha elaborado dos proyectos de ley que han modificado y complementado el marco regulatorio de la Securitización en Chile.   En ambos proyectos de ley, de agosto de 1998 y diciembre de 2000, he participado activamente en los comités encargados de preparar tales textos logrando en los dos últimos años aprobar leyes que han permitido corregir las falencias detectadas en el sistema y ampliar las posibilidades de negocios de las empresas participantes en el sistema.  De esta manera, hemos logrado diseñar un sistema regulatorio que ha dado un gran impulso al sistema de securitización lo que ha  permitido que, en los dos últimos años, los montos colocados por este concepto en el mercado local, hayan más que duplicado el total de colocaciones de todos los años anteriores en conjunto.

Por otra parte, en el tema de clasificación de riesgo, he sido el encargado de   monitorear las actividades de las sociedades privadas a cargo de la clasificación de  corporaciones emisoras de valores de oferta pública.  Además me ha tocado participar en actividades de capacitación sobre esta materia dictadas a funcionarios de comisiones de valores latinoamericanas, incluyendo una asesoría en la materia en Paraguay a través de su comisión de valores.

	
	1988–1989
Bancard S.A., Chile

Analista Financiero   

Desarrollo del Proyecto de Implementación de Tarjetas de Crédito Bancarias en Chile

	Formación
	1983–1988
Universidad de Chile,  Santiago.


Licenciado en Ciencias de la Administración de Empresas


Graduado  con Distinción Máxima como el mejor alumno de su promoción.

1999–2002
Universidad La República,  Santiago.


Cuarto año de Leyes,  especializándose en derecho económico y de negocios

	Capacitación Profesional
	· SEC (USA),  Nov. de 1995, Registro de Emisiones de Valores

· Andrews and Kurth (USA), Nov. de 1994, Marco Regulatorio de la Securitización en Estados Unidos

· SEC (USA), Oct. de 1994, Programa de Supervisión de Mercados

· Fitch Investor Service (USA), Jun. de 1992, Clasificación de Riesgo

· SEC (B.C. Canada), May. de  1992, Inversionistas Institucionales

	Docencia
	Profesor de Estadísticas y Probabilidades, 1991-1992, Universidad de Chile


31. Mr. Sebastian Piñera

Director of Corporations

Dirección:

Apoquindo 3000 Piso 18, Las Condes, Santiago, Chile
Teléfono:

562-4227300
Estado Civil:

Casado, 4 hijos

Educación
1968 - 1971

Universidad Católica de Chile



Licenciado en Economía




Premio Raúl Iver como el mejor estudiante de su  generación




Graduado con honores máximos


1973 – 1975

Master en Economía, Harvard University



1975 - 1976

Ph.D. en Economía, Harvard University

Experiencia Académica
1971 - 1988

Universidad de Chile, Universidad Católica de Chile, 

Universidad Adolfo Ibáñez




Profesor de Economía


Experiencia Laboral
1972 – 1973

Universidad Católica de Chile



Escuela de Economía y Administración




Profesor

1974 - 1976

Banco Mundial y Banco Interamericano de Desarrollo




Consultor
1976 - 1978

CEPAL

Comisión Económica para Latinoamérica y el Caribe



Proyecto: Pobreza en Latinoamérica

1978 - 1980

Banco de Talca



Gerente General

1980 - 1987

Citicorp Chile



Gerente General y Presidente

1987


Asociación Chilena de Agentes de Valores



Presidente

Durante los 80

Presidente de las siguientes Empresas:
Bancard S.A.




Fincard S.A.




CMB S.A.




Inmobiliaria Las Americas S.A.




Editorial los Andes S.A.




Postal Market S.A.




Apple Chile S.A.
1990 - 1998

Senador por Santiago






Elegido como Independiente




Actualmente miembro de Renovación Nacional

1999 en adelante
Miembro de los siguientes Directorios:



Lan Chile S.A.




Isapre Cruz Blanca S.A.




Isapre Aetna S.A.




Entel S.A.




Clínica Las Condes S.A.




Parque Arauco S.A.




C.M.B S.A.




Antar Chile S.A.




Colbun S.A.




Constructora Aconcagua S.A.




Presidente de:




Bancard S.A.




Fundación Futuro




Editorial Los Andes S.A.

Desde 26 de Mayo, 2001
Presidente de Renovación Nacional

32. Mr. Michael Pomerleano

Lead Financial Sector Specialist, Financial Sector Development Department, World Bank  

Mr. Pomerlenao is Lead Financial Specialist in the Financial Sector Development Department of the World Bank. He has extensive international financial consulting experience in Asia, transitional economies in Eastern Europe and Central Asia, where he has advised governments, central banks and commercial banks on financial sector reform on behalf of the World Bank, USAID and the Asian Development Bank since 1992. Prior to joining the World Bank, he was part of the National Banking Group of Citicorp, served as Managing Partner of MBC Associates (an owner-operator of commercial real estate) and worked in the Supervision and Regulation Division of the Board of Governors of the Federal Reserve System. He received his M.A. in Business Economics, a joint degree awarded by the Harvard Business School and the Harvard Economics Department.



Contact: mpomerleano@worldbank.org
33. Mr. Hernán Rodríguez
Vice President, Latin America Region, ADRs, Bank of New York  

 No disponible
34. Mr. Heinz Rudolph 

Coordinador de Finanzas Internacionales Ministerio de Hacienda, Chile

Mr. Rudolph es  Coordinador de Finanzas Internacionales  y Mercado de Capitales del Ministerio de Hacienda. El señor Rudolph es Ingeniero Comercial de la Universidad de Chile y Doctor en Economía de la Universidad de Georgetown. 

Se ha desempeñado en su cargo desde Septiembre de 1999, donde está encargado de los temas de modernización del mercado de capitales chilenos e integración financiera de Chile con el resto del mundo. Previamente se desempeñó como asesor del Ministro de Hacienda en temas financieros e internacionales. En el período 1991-94 trabajó como consultor de la división de Finanzas Internacionales del Banco Mundial. Ha sido profesor de diversas cátedras en las universidades tradicionales en Chile. Actualmente es director de Metro.

35. Cristiano Souza

Partner, Dynamo Adminstracao de Recursos Ltd, Brazil  

Joined Dynamo in 1994, becoming a partner in 1997.  Main responsibilities range from Portfolio Management of all Funds Managed by Dynamo, Institutional Relations and Supervision of the the equity research team.

Bachelor Degree on Economics form Candido Mendes University in Rio de Janeiro in 1993.
36. Mr. Gerardo Spoerer

Director Ejecutivo BCI Securitizadora, Chile
Sr. Spoerer,  Director Ejecutivo Bci Securitizadora, Director Bci Administradora de Fondos Mutuos S.A., Ingeniero Comercial Universidad de Chile, MBA del IESE, Barcelona,  por la Universidad de Navarra. Seis años en el Grupo Bci, con experiencia en emisiones de bonos, adquisiciones, valorizaciones y ventas de empresas, estructuración negocios bancaseguros, Gerente de Riesgo Financiero Corporativo. Anteriormente se desempeñó en el grupo Bice: Bice Chileconsult Agente de Valores (administración e intermediación de portafolios de renta fija), Bice Chileconsult AFICE (responsable gestión de fondos de inversión de capitales extranjeros) y Banco Bice  en la gestión carteras de renta fija y variable para clientes corporativos, inversionistas institucionales, y personas naturales de alto patrimonio.
37. Daniel M. Sibears

Senior Vice President & Deputy

Member Regulation, NASD 

Daniel M. Sibears is the Senior Vice President & Deputy of NASD’s 840 person Member Regulation Department.  His career in securities regulation, compliance, and enforcement spans more than 20 years, and his legal and management background includes private practice, the Michigan Court of Appeals, the U.S. Securities & Exchange Commission, and NASD.

Member Regulation includes 15 District Offices geographically disbursed throughout the major financial centers in the United States.  Cycle and cause examinations, financial monitoring and surveillance, membership admissions, and broker-dealer education are all administered through the District Office programs.  From its home office, Member Regulation has regulatory responsibilities for testing and qualifications, staff education, financial operations, and statutory disqualifications.

Apart from Member Regulation, Mr. Sibears serves as a liaison with state, federal, and international agencies on policy, regulatory, and strategic matters.  Mr. Sibears helped create the formal continuing education program for the securities industry, having served over 7 years as staff regulatory representative to the Securities Industry/Regulatory Council on Continuing Education.  Mr. Sibears is one of the NASD executives responsible for creating the structure and substance of the NASD Institute for Professional Development.  He also serves as a Board of Trustee for the National Endowment for Financial Education.

At NASD, Mr. Sibears also served two years as the Vice President of District Oversight, three years as Director of Regulatory Policy, and eight years as the Director of the Anti-Fraud Department (now the Enforcement Department). 

Mr. Sibears received his undergraduate degree from Oakland University and his Juris Doctor Cum Laude from Michigan State University, Detroit College of Law.  Mr. Sibears is licensed to practice law in the Commonwealth of Massachusetts and the State of Michigan, and is admitted to practice before various federal courts.  He is a member of the Section of Business Law of the ABA, has published several articles on federal securities law topics, authored many NASD articles on sales practices and compliance, and frequently represents NASD before industry, regulatory, and legal organizations.  
1735 K Street, NW.

Washington, DC  20006

Phone (202) 728-6911

FAX   (202) 728-8830

E-Mail: dan.sibears@nasd.com

38. J. Scott Swensen

Managing Director, DB Capital Partners  
 J. Scott Swensen – Managing Director, DB Capital Partners, Inc..-  Mr. Swensen received a B.E.-Mechanical Engineering with a major in Heat and Power from Stevens Institute of Technology.  He graduated with High Honors and is a member of Tau Beta Pi (the US national engineering honor society). 

He subsequently attended New York University and received his MBA (ABD) with a concentration in Finance/Accounting.  Mr. Swensen joined Scudder, Stevens & Clark in 1993 as Lead Investment Manager for the Scudder Latin American Power Funds.  These funds invest equity in privately owned electrical plants in Central and South America and the Caribbean.  At the beginning of 1998, Mr. Swensen was named head of the Private Equity Group at Scudder and the Chairman of the Investment Committee of Scudder Venture Partners; a fund-of-funds focused on US venture capital partnerships.  In 2000, he was named head of the Special Investments Group that included Private Debt, Closed End Funds, and Hedge Funds as well as Private Equity.  Deutsche Bank AG acquired Scudder in April of 2002 and Mr. Swensen and the other members of the Latin Power team joined DB Capital Partners, the private equity arm of Deutsche Bank with €10 billion under management.

Immediately prior to Scudder, he was a Managing Director at Banque Paribas in New York.  While there, he initiated Paribas' project finance and energy lending activities.  When Mr. Swensen left Paribas, he was responsible for the activities of five groups which included energy and project finance in North and South America, commodity derivatives world wide and futures brokerage world wide.  While at Paribas, he also was CEO of Martinez Terminals Ltd., a 2.8 million-barrel marine oil terminating facility located in the San Francisco Bay area.

Mr. Swensen started his career at The Chase Manhattan Bank, NA in New York.  He spent eleven years there, starting with the Credit Development Program and finishing up with five years in the Global Petroleum Group, where he was involved with energy and project finance activities world wide. 

39. Craig Thorborn

Senior Financial Sector Specialist, Insurance, World Bank

Craig Thorburn has recently joined the staff of the World Bank, following several years of experience with the Australian Prudential Regulation Authority (APRA) as General Manager in the Diversified Institutions Division. He joined APRA's predecessor, the Insurance and Superannuation Commission as Australian Government Actuary in April 1996 and then moved to life insurance supervision as Deputy Commissioner–Life Insurance in February 1998. Since December 1999, Craig has been chair the International Association of Insurance Supervisors' (IAIS) Sub Committee on Solvency. He is also a participant on the Joint Forum Working Group on Risk Assessment and Capital issues for conglomerates, and the Insurance Committee of the OECD and has been the Institute of Actuaries of Australia's representative to the International Actuarial Association's Social Security Sub Committee since 1997. He is a Adjunct Fellow inActuarial Studies at the Australian National University and a member of the advisory board to the Centre for Actuarial Studies at the University of Melbourne.
40. Peter Tropper

Senior Investment Officer, International Finance Corporation

Peter Tropper is a Senior Investment Officer in IFC's Private Equity Department, where he supervises work on the portfolio in Europe and parts of  Asia, focusing on problems facing funds nearing the end of their lives.  Prior to joining the department at its creation in 2001, he was the HQ "anchor" for the decentralized supervision work of IFC’s South Asia Department, with a portfolio of 100 companies.  

Until September 1999, Mr. Tropper served in IFC’s Latin America and Caribbean Department, where he was responsible for identifying and structuring IFC’s investments in the financial sector in the Caribbean and Chile, and for recommending investment strategies that contribute to the development of the region’s capital markets.
Mr. Tropper also served as the first head of IFC’s Emerging Markets Data Base, which has since been sold to Standard & Poor’s. The EMDB is a comprehensive data base that provides detailed statistics on stock markets in developing countries.  A commercial service, it includes information on more than 2,000 stocks in 45 developing countries, in many case going back to 1975.

Mr. Tropper joined IFC after several years as Deputy Director of the Northeast-Midwest Institute in Washington, D.C.  The Institute was created to promote the economic development of the states in the northeastern and midwestern regions of the United States.

Mr. Tropper has a B.A. from Yale University, an MBA from the University of Maryland, and a Master’s in International Affairs from the Johns Hopkins University School of Advanced International Studies.
41. Sergio Undurraga

President, Moneda Asset Management, Chile  

Director Ejecutivo de Moneda Asset Management S.A. desde 1993, empresa que administra fondos de inversión.  Los Fondos administrados por Moneda y sus filiales son Pionero Fondo de Inversión, Colono Fondo de Inversión, Proa Fondo de Inversión de Desarrollo de Empresas, Moneda Chile Fund y Moneda Deuda Latino Americana Fondo de Inversión Internacional.

Anteriormente el Sr. Undurraga fue Director Ejecutivo de Investment Management Company Chile S.A. (1988-1993).  Esta compañía administraba dos fondos de inversión extranjeros, The Chile Investment Company S.A. y The International Investment Company of Chile S.A. que se liquidaron en 1993. 

También ocupó el puesto de Gerente General de la Caja Reaseguradora de Chile (1982-1987).  Fue Presidente de Chilean Trading (CORFO) en Nueva York (1975-1979)y durante el mismo periodo Gobernador Alterno en el Banco Mundial y Fondo Monetario Internacional como representante del Gobierno Chileno.  Previo esto fue Economista Jefe en la oficina de Planificación Nacional, ODEPLAN (1973-1975).

Académicamente, el Sr. Undurraga es Eisenhower Fellow (1970) e Ingeniero Comercial de la Universidad Católica de Chile.  Fue Profesor de la Escuela de Economía de la Universidad Católica de Chile y de la Escuela de Ingeniería de la Universidad de Chile.  

El Sr. Undurraga ha sido Director de varias empresas y actualmente es Director de Enaex S.A.

42. Isaac Volin

Vice President, National Commission for Pension System CONSAR, Mexico 

No disponible
43. Daniel Yarur

Former Chairman of the SVS
Current Position: 
Member of the Board of BCI Holding, BCI Bank, Gener S.A (subsidiary 

AES), Invertec S.A, and others International Consulting

Previous Positions:

· 1994 - 2000 Chairman, Securities and Exchange Commission - Chile 

· 1990 - 1994 Deputy Chairman, Securities and Exchange Commission – Chile

· 1984 - 1990 other positions at the Securities and Exchange Commission – Chile

· 1979 - 1983 Financial Consultant, Private Sector

University & Studies:

· AMP Harvard Business School, University of Harvard.

· Master of Science in Finance London School of Economics. University of London

· Information Engineer. University of Chile 

· Chartered Accountant. University of Chile

Others:



· Professor of Finance. University of Chile
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