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Santiago, 3 de septiembre de 2013

Sefior O 0 0O

Superintendente de Valores y Seguros

Presente 2013090082644 @

03/09/2013 - 17:48 Operador: OJORQUE
. . . Nro. Inscrip:303v - Division Control Financiero Valo
Ref.: Oficio Ordinario N2 19.463. SUPERINTENDENCIA
VALORES Y SEGUROS

De mi consideracion:
Por medio de la presente, procedemos a contestar el oficio de la referencia:

1. Se informa que dichos fondos hasta la fecha se han invertido en depésitos a
plazo, fondos mutuos, y en pactos. Se estima que en el futuro dichos recursos
podrian ser utilizados, ya sea para el pago anticipado de pasivos financieros, o
bien, para otorgarlos como garantia de las obligaciones financieras existentes.

2. Los dineros girados con cargo a dicha linea de crédito, se han utilizado en las
necesidades propias de la compaiiia, como asimismo para efectuar abonos en
cuenta corriente mercantil de Potasios de Chile S.A. Se informa que a esta fecha
el saldo acreedor de la cuenta corriente mercantil con Potasios de Chile S.A.
asciende, por concepto de capital, a la cantidad de US$17 millones.

a. Bono emitido por Sociedad de Inversiones Pampa Calichera S.A,, por la
cantidad de US$250 millones, con vencimiento el 14 de febrero de 2022.
Segun dispone el respectivo contrato de emision:

En el articulo VII del Indenture, se regulan los hechos o circunstancias que
gatillarian un incumplimiento por parte de Sociedad de Inversiones Pampa
Calichera S.A. En particular, en la seccion 7.01 sobre “Events of Default” o
eventos de incumplimiento, en su numeral (7) se sefiala que sera un evento
de incumplimiento: “a failure by the Company or any of its Subsidiaries to
pay one or more final judgments against any of them which are not covered
by adequate insurance by a solvent insurer of national or international
reputation which as acknowledged its obligations in writing, aggregating
US310.0 million or more, which judgment(s)are not paid, discharged or
stayed for a period of 60 days or more.”

Por su parte, en la seccion 1.01 del Indenture, se define el concepto de
“Subsidiary”. En efecto, se expresa que “ ‘Subsidiary’ means, with respect to
any person, (i) any corporation, association other business entity of which
more than 50% of the outstanding voting stock is owned, directly or
indirectly, by, or, in the case of a partnership, the sole general partner or the
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managing partner or the only general partners of which are, such person
and one or more subsidiaries of such person (or a combination thereof) or
(ii) any corporation, association or other business entity[lis required to be
consolidated with such person on its financial statements in accordance with
Chilean GAAP. Notwithstanding the above, so long as the Company and its
Affiliates do not own more than 50% of the outstanding voting stock of
SOMS, SOM will not be deemed to be a subsidiary of the Company or its
Restricted Subsidiaries even if it is consolidated on the balance sheet of the
Company.”

b. Contrato de crédito otorgado por Scotiabank & Trust (Cayman) Ltd. a
Sociedad de Inversiones Pampa Calichera S.A., por la cantidad de US$150
millones, con vencimiento el 21 de diciembre de 2017. Segun dispone este
contrato de crédito:

“If any of the following events shall occur and be continuing, the Bank may,
by notice to the Borrower, (a) declare the Commitment to be terminated,
whereupon the same shall forthwith terminate, and (b) declare the
outstanding principal of the Advance, all interest thereon and all over
amounts payable under this Agreement to be forthwith due and payable.”

“Any of Potasios de Chile S.A., SOM or Oro Blanco: (i) fails to pay any debt
amounting more than USD$ 10.000.000, within 15 days of the date when the
same becomes due and payable; or (ii) fails to perform or observe any term,
covenant or condition on its part to be performed or observed under any
agreement or instrument relating to any such debt when required to be
performed or observed, and such default continues unremedied for a period
of 15 days, if the effect of such failure to perform or observe is to accelerate
the maturity of such indebtedness.”

Sin otro particular, le saluda/arntamente,

—

ATdo Motta Camp

Gerente General

Sociedad de Inversiones Pampa Calichera S.A.

c.c: Bolsa de Comercio de Santiago, Bolsa de Valores
Bolsa Electrénica de Chile

Bolsa de Corredores de Valparaiso.
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