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CMF publishes for consultation regulatory amendment
perfecting information on financial system debtors

e The regulation defines criteria to report information to the CMF on
operations originated from credit cards and credit lines. This is fo ensure
both financial institutions and their customers have more precise
information on debt status.

October 7, 2022 — The Financial Market Commission (CMF) published for
consultation today a regulatory amendment on information reported to the CMF by
supervised institutions on financial system debtors. Specifically, Chapter 18-5 of the
Updated Compilation of Rules for Banks (RAN, for its Spanish acronym) is amended
to eliminate the status of enforceable title for operations originating from credit
cards and credit lines whose arrears are 90 days or more.

This ensures the consolidated debt registry considers the nature of transactions
carried out with credit cards and credit lines — for which there is no enforceable
tittle at the time of contracting — and preserve the purposes of said registry
regarding adequate risk management of supervised entities. The regulatory
amendment in question arises from the incorporation of non-banking credit card
issuers to the Commission’s registry.

Considering the nature and importance of the information stored in the
consolidated debt registry, the regulation under consultation emphasizes that
reporting institutions must carry out periodic reviews of their information systems to
ensure they have both the supporting documentation that proves existence of the
debt and evidence of collection efforts.

Interested parties can access the Draft Rules and Norms section of the CMF website
until October 21, 2022 to check the details of the regulatory proposal and submit
their feedback.

kb

Area of Communications, Education & Image — Financial Market Commission
(CMF)

Contact: prensa@cmfchile.cl | Press Room | Twitter: @CMFChile  @CMF Educa
@CMFE _HEsenciales | Linkedin: CMF



https://www.cmfchile.cl/institucional/legislacion_normativa/normativa_tramite.php
mailto:prensa@cmfchile.cl
http://www.cmfchile.cl/portal/principal/605/w3-propertyvalue-26178.html
https://twitter.com/CMFChile_
https://twitter.com/CMF_Educa
https://twitter.com/CMF_HEsenciales
https://www.linkedin.com/company/comisi%C3%B3n-para-el-mercado-financiero-cmf/

