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Composición Cartera Inversiones (% de las Inv. Totales)

Inter. Mº Inter. Mº Inter. Mº Inter. Mº Inter. Mº Inter. Mº

Caja / Bco. 3.6% 7.6% 4.7% 8.2% 9.6% 7.7% 6.3% 7.2% 5.9% 8.9% 4.3% 7.2%

Renta Fija 81.6% 79.8% 81.9% 78.9% 78.4% 77.1% 87.0% 71.4% 85.5% 75.7% 74.8% 77.0%

Renta Variable 5.0% 5.3% 2.8% 5.2% 0.4% 5.8% 1.8% 12.8% 3.8% 7.2% 16.3% 7.1%

    Acciones SAA 0.0% 0.5% 0.0% 0.6% 0.0% 2.1% 0.0% 1.5% 0.1% 1.4% 1.3% 1.6%

    Acciones SAC 0.3% 0.2% 0.4% 0.1% 0.4% 0.2% 0.4% 0.2% 0.4% 0.1% 0.3% 0.1%

    FI Local 0.0% 0.3% 0.0% 0.3% 0.0% 0.2% 0.0% 0.3% 0.0% 0.3% 0.0% 0.3%

    FM Local 4.6% 4.4% 2.4% 4.1% 0.0% 3.4% 1.2% 10.6% 3.3% 5.3% 14.7% 5.1%

    Otros 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.2% 0.2% 0.0% 0.1% 0.0% 0.1%

Inv. Extranjero 0.0% 0.6% 0.0% 0.7% 4.9% 2.2% 0.0% 1.2% 0.0% 1.0% 0.0% 0.7%

Inmobiliario 8.1% 5.3% 8.6% 5.5% 6.3% 5.7% 4.2% 4.6% 3.7% 5.2% 3.3% 5.7%

    MHE 4.7% 0.6% 4.9% 0.6% 2.6% 0.4% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

    Bienes Raíces 3.5% 4.7% 3.7% 4.9% 3.7% 5.3% 4.2% 4.6% 3.7% 5.2% 3.3% 5.7%

Act. Fijo 1.8% 1.4% 1.9% 1.5% 0.4% 1.4% 0.6% 2.8% 1.1% 1.9% 1.3% 2.3%
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(Pasivo Exigible /  Patrimonio)

Veces

Evolución Retención (Prima Retenida / Prima Suscrita)

Inter. Mº Inter. Mº Inter. Mº Inter. Mº Inter. Mº Inter. Mº

Incendio 7.2% 33.4% 3.3% 30.5% 5.7% 30.7% 5.2% 32.1% 5.9% 32.0% 5.6% 27.0%

Vehículos 95.0% 89.2% 96.9% 89.6% 99.7% 89.9% 98.4% 89.9% 97.5% 91.9% 95.6% 93.8%

Cascos 0.0% 1.9% 0.0% 1.8% 0.0% 1.8% -2.4% 1.7% 0.0% 3.0% 0.0% 3.9%

Transporte 52.5% 34.9% 42.7% 31.3% 42.4% 30.6% 43.2% 31.8% 42.2% 29.6% 53.6% 30.7%

SOAP 0.0% 97.9% 0.0% 98.3% 0.0% 97.8% 0.0% 98.5% 0.0% 99.2% 0.0% 99.6%

Garantía 0.0% 24.6% 0.0% 24.6% 0.0% 26.5% 0.0% 31.6% 0.0% 30.1% 0.0% 30.0%

Fidelidad 0.0% 48.9% 3.1% 43.8% 1.3% 42.1% 2.1% 37.1% 1.5% 41.5% 1.2% 52.8%

Crédito 0.0% 32.6% 0.0% 29.1% 0.0% 26.9% 0.0% 26.5% 0.0% 27.1% 0.0% 22.7%

Agrícola 0.0% 18.6% 0.0% 20.6% 0.0% 18.4% 0.0% 19.7% 0.0% 19.5% 0.0% 26.5%

Otros 69.0% 62.4% 67.0% 55.0% 68.0% 61.5% 79.3% 59.0% 73.1% 56.3% 64.3% 47.0%

Ingenieria 1.7% 23.2% 0.7% 15.1% 0.7% 20.7% 1.1% 23.0% 0.8% 21.7% 2.5% 14.5%

Total 48.5% 56.5% 28.7% 53.2% 33.0% 56.8% 34.7% 55.9% 32.9% 55.3% 32.7% 50.4%

dic-05 dic-04mar-09 dic-08 dic-07 dic-06
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3.2%

5.0%

2.1%

1.7%

64.8%

6.6%

16.2%

0.4%

New Hampshire* (A+ (IFS))

Pennsylvania* (A+ (IFS))

American Life* (A+ (IFS))

American Home* (A+ (IFS))

General Re* (AAA (IFS))

Otros

Corredores Chilenos

Corredores Extranjeros

&���������������������

(M arzo 2009)

* Cesión directa a ent idades relacionadas

Fuente: Fitch Ratings, FECU
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Resumen Financiero (Millones de $)

�����
��������� mar-09 mar-08 dic-08 dic-07 dic-06 dic-05 dic-04

Activos Líquidos 50,182 49,361 47,277 50,058 46,820 38,492 44,927

   Caja y Bancos 1,994 2,314 2,521 5,152 3,144 2,407 2,073

   Inversiones Financieras 48,187 47,047 44,757 44,906 43,676 36,085 42,854

        Sector Privado 23,939 19,651 22,266 19,039 21,714 17,465 15,681

        Estatal 21,674 25,856 21,232 23,210 21,391 17,261 20,145

        Fondos Mutuos 2,575 351 1,258 0 571 1,359 7,028

        Inversión en el Extranjero 0 1,189 0 2,656 0 0 0

Mutuos Hipotecarios 2,604 2,642 2,625 1,427 0 0 0

Renta Variable 192 223 226 201 334 196 780

Deudores por Prima 15,680 20,663 28,421 24,119 21,227 19,440 15,568

Deudores por Reaseguro 4,692 2,651 5,296 6,497 8,089 1,340 9,788

Activo Fijo 2,916 2,200 2,965 2,192 2,379 1,939 2,159

Otros Activos 2,202 3,497 2,579 4,037 2,435 5,075 3,656

ACTIVOS TOTALES 78,469 81,237 89,389 88,529 81,284 66,483 76,878

Reservas Técnicas 42,976 47,968 55,140 54,317 50,315 36,904 40,903

  Reservas de Siniestros 5,513 5,856 5,162 5,808 7,286 5,138 3,701

     Siniestros 4,998 5,288 4,612 5,096 6,254 4,690 3,325

     Ocurrido y no Reportado 514 568 550 712 1,032 448 376

  Riesgo en Curso 28,271 30,408 29,475 31,625 29,136 24,243 19,609

     Primas 27,574 29,840 28,706 31,013 28,476 23,579 18,949

     Adicionales 697 568 769 612 660 663 661

  Deudas por Reaseguro 9,192 11,704 20,503 16,884 13,892 7,523 17,593

  Otras Reservas 0 0 0 0 0 0 0

Obligaciones con Bancos 0 0 0 0 0 0 0

Otros Pasivos 8,599 9,069 9,111 11,526 12,351 12,389 20,013

PASIVO EXIGIBLE TOTAL 51,575 57,038 64,250 65,843 62,666 49,293 60,917

Capital Pagado 1,374 1,331 1,342 1,342 1,343 1,343 1,343

Reservas (33) 233 (1,540) 8 196 (331) 58

Utilidad (Pérdida) Retenida 25,552 22,635 25,336 21,337 17,079 16,178 14,560

PATRIMONIO TOTAL 26,893 24,200 25,139 22,687 18,618 17,190 15,962
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Resumen Financiero (Millones de $)

������������������� mar-09 mar-08 dic-08 dic-07 dic-06 dic-05

Prima Directa y Aceptada 12,964 19,842 104,718 109,845 108,638 99,420

Ajuste de Reservas 1,155 1,241 2,388 (2,731) (4,947) (4,719)

Prima Cedida (6,675) (12,588) (74,630) (73,595) (70,894) (66,663)

Prima Retenida Neta Devengada 7,444 8,494 32,476 33,519 32,798 28,037

Costo de Siniestro Directo (6,996) (9,973) (18,507) (63,944) (59,748) (83,540)

Costo de Siniestro Cedido 3,408 6,580 6,355 50,325 46,604 73,390

Costo de Siniestro Neto (3,587) (3,393) (12,152) (13,619) (13,144) (10,150)

Costo de Adquisición Directo (1,005) (1,563) (5,916) (7,813) (7,456) (6,897)

Gastos de Administración (4,073) (6,312) (20,889) (24,670) (25,166) (24,142)

Ingreso por Reaseguro Cedido 906            4,250         12,183       17,451       16,210       15,275       

Costo Neto de Suscripción (4,172) (3,625) (14,621) (15,033) (16,412) (15,765)

Otros Ingresos (Gastos) Operacionales Netos (77) (78) (328) (542) (626) (550)

Resultado de Operación (393) 1,397.3163 5,375 4,326 2,615.898 1,573

Ingresos Financieros 588 497 1,972 1,962 1,646 1,472

Gastos Financieros (13) (14) (57) (63) (91) (97)

Otros Ingresos (Egresos) Netos 209 258 (791) 392 (532) 159

Items Extraordinarios (233) (544) (1,615) (1,400) (448) (60)

Resultado Antes de Impuesto 158 1,594.6997 4,884 5,217 3,191.066 3,046

Impuestos 56 (291) (887) (954) (679) (640)

Resultado Neto 214 1,304 3,997 4,263 2,512 2,406

����
������������
����� mar-09 mar-08 dic-08 dic-07 dic-06 dic-05

���������

   Participación de Mercado (% Prima Directa) 4.8% 7.8% 8.4% 10.1% 11.3% 10.9%

   Indice de Retención 48.5% 36.6% 28.7% 33.0% 34.7% 32.9%

   Indice de Siniestralidad Directa 54.0% 50.3% 17.7% 58.2% 55.0% 84.0%

   Indice de Siniestralidad Neta 13.1% 38.6% 35.4% 36.0% 50.6% 45.5%

   Costo de Adquisición Directo / Prima Directa 7.8% 7.9% 5.6% 7.1% 6.9% 6.9%

   Gastos de Administración / Prima Directa 31.4% 31.8% 19.9% 22.5% 23.2% 24.3%

   Costo Neto de Suscripción / Prima Neta Ganada 15.2% 41.3% 42.6% 39.7% 63.2% 70.7%

   Resultado de Operación / Prima Directa (3.0%) 7.0% 5.1% 3.9% 2.4% 1.6%

   Indice Combinado 105.3% 83.5% 83.5% 87.1% 92.0% 94.4%

   Indice Operacional 97.6% 77.9% 77.6% 81.4% 87.3% 89.5%

   Ingreso Financiero Neto / Activos Promedio 2.7% 2.3% 2.2% 2.2% 2.1% 1.9%

   ROAA 1.0% 6.1% 4.5% 5.0% 3.4% 3.4%

   ROEA 3.3% 22.2% 16.7% 20.6% 14.0% 14.5%

�������� �!���"�#" ����$��

   Pasivo Exigible / Patrimonio (Veces) 1.9 2.4 2.6 2.9 3.4 2.9

   Reservas / Pasivo Exigible (Veces) 0.83 0.84 0.86 0.82 0.80 0.75

   Obligaciones con Bancos / Pasivo Exigible (%) 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

   Reservas / Prima Neta Ganada (%) 39.1% 136.6% 160.5% 143.5% 193.7% 165.5%

   Prima Neta Ganada / Patrimonio (Veces) 4.09 1.45 1.37 1.67 1.40 1.30

   Patrimonio / Activos (%) 34.3% 29.8% 28.1% 25.6% 22.9% 25.9%

����%�������!���&#�"�'

   Activos Líquidos / Reservas (Veces) 1.17 1.03 0.86 0.92 0.93 1.04

   Activos Líquidos / (Reservas + Deuda Financiera) (Veces) 1.17 1.03 0.86 0.92 0.93 1.04

   Activos Líquidos / Pasivo Exigible (Veces) 0.97 0.87 0.74 0.76 0.75 0.78

   Activo Fijo / Activos Totales 3.7% 2.7% 3.3% 2.5% 2.9% 2.9%

   Rotación Cuentas por Cobrar (días) 109 94 98 79 70 70

   Deudores por Reaseguro / Patrimonio 17.4% 11.0% 21.1% 28.6% 43.4% 7.8%

   Deudores por Reaseguro / Prima Cedida (días) 63.27 18.95 25.54 31.78 41.07 7.24
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